






Reynolds Aluminum Company of Canada Ltd. 
and subs~diary cornpanres 

CarnparatIve Highlights 
m thousands of dollars 

1980 1979 1978 1977 7976 

................................... Sales $ 78,657 156,080 141,016 108,384 100.359 

....... Earnings (loss) before Income Taxes ($ 16,236) 11,783 7,928 5,328 7,325 

....................... Net Earn~ngs (loss) ($ 9,108) 7.862 5,218 3,908 4.398 

Dividends Pa~d 
(preferred and common shares) ......... $ 1,471 1.996 1,821 1,408 1.233 

............................ Deprec~ation $ 2,903 2,850 2,230 2.001 1,770 

Working Capital .......................... $ 17,517 34.319 32,050 31,431 16,797 

Cap~tal Expend~tures.. .................... 5 2,643 6,296 5.757 5,641 2.436 

- - - - - - - - - - 

Number of Employees .................... 1,501 1,625 1,561 1,496 1.494 









Reynolds Aluminum Company of Canada Ltd. 
and subs~diary companies 

Consolidated balance sheet 
as at December 31,1980 

Assots 
1980 1979 

$ $ 

Current Assets 
Cash ...................................................... 398,697 16,968 

........................................ Accounts receivable 9,433,813 17,941,909 

Accounts and notes receivable from related companies .......... 147,998 27.895 
Income taxes recoverable ................................... 2,430,082 

................................................. Inventories 50,620,310 72,614,094 
Contracts in progress ....................................... 609,061 184,344 
Prepaid expenses .......................................... 358.908 317,062 

63.996,869 91,102,272 

Note Receivable ............................................ 24.000 33,000 

Future Tax Reductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,047,000 

Fixed Assets (note 3) 
Land - at cost ............................................. 404,361 404.361 
Buildings. machinery and equipment .......................... 59,026,783 57,646,764 

60,231,144 58,051,125 
Accumulated depreciation ................................... 24,770,278 22,330,269 

35,460.866 35.720.856 

Deferred Charges 
Bond discount and expenses ................................. 199,476 224,665 
Pre-operating expenses ..................................... 372.937 414,537 

572,413 639,502 





Reynolds Aluminum Company of Canada Ltd. 
and subsidiary companies 

Consolidated Statement of Earnings 
for the year ended December 31, 1980 1980 1979 

$ $ 

........................................................ Sales 78,656,726 156,080,398 

. . . . . . .  Cost of Sales, Selling and Administrative Expenses 88,409,973 140,149,228 

Other Expenses (Income) 
Interest - bonds and mortgages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,102,584 2.1 73.326 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - other ... 4,369,220 1,972,178 

Amortization of bond discount and expenses . . . . . . . .  25,189 18.742 

Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (1 3,934) (16.412) 

6,483,059 4,147,834 

(Loss) Earnings Before Income Taxes. . . . . . . . . . . . . . . . . .  (16,236,306) 11,783,336 

Provision for Income Taxes 
.... . . . . . . . . . . . . . . . . . . . . . . . .  (Recovery) current 

Deferred . . . . . . . . . . . . . . . . .  
Future tax reductions . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net (Loss) Earnings for the Year ........................... (9,108,306) 7,862,336 

(Loss) Earnings per Common Share after 
Dividends on Preferred Shares ............................ (26.22) 22.26 

See notes to consolidated financial statements 

Consolidated Statement 
of Retained Earnings 
for the year ended December 31, 1980 1980 1979 

$ $ 

.... . . . . . . . . . . . . . . . . . . . . . . . . .  Balance - Beginning of Year 34,238,354 28,372,266 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net (loss) earnings for the year (9,108,306) 7,862,336 

25,130,048 36.234.604 

Dividends paid - preferred shares.. . . . . . . . . . . . . . . . . . . . . . . . . .  71,250 71,250 
-common shares ........................... 1,400,000 1,925,000 

Balance - End of Year .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  23,658,798 34,238,354 

See notes to consolidated financial statements 
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Reynolds Aluminum Company of Canada Ltd 
and subsidiary companies 

Auditors' Report to the Shareholders 

We have examined the consolidated balance sheet of Reynolds 
Alumimum Com~anv of Canada Ltd. as at December 31.1980 and the 
consolidated statements of earnings, retained earnings &d changes in 
financial wsition for the vear then ended. Our examination was made in 
accord& wiM generaliy accepted auditing standards, and accordingly 
included such tests and other ~rocedures as we considered necessaw in 
the circumstances. 
In our opinion, these consolidated f~nancial statements present fairly the 
financid wsltwn of the ComDanv as at December 31.1980 and the 
resuils o i  its operations and ihe changes in its financial position for the 
year tnen ended in accordance with generally accepted accounting 
principles applied on a basis consistent wilh ihat ofthe preceding year. 

MontrBal, Quebec 
January 19, 1981 

LC% Jhm 
Chartered Accountants 




































