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Commercial 
Banking 

S mall and medium-sized businesses. Current-asset financing, whici 
along with the agri-business sector, lines of credit directly to the value of receiv,,,,. 
have been challenged by unprece- and inventory. and leasing are attractive alter- 
dented increases in borrowing costs, natives to conventional bank loans. Demand fo 

disruption of markets and an uncertain economic current-asset financing and receivables manage 
climate. In response, the Bank has worked closely ment is quite strong among medium-sized firm 
with customers to assist them to manage their experiencing rapld sales growth. 
cash flow and to utilize credit with heightened The credit needs of farmers are 
efficiency. Where necessary, special teams of akin to those of many businesses in volume an( 
Bank officers and technical staff have been formed complexi~ Accordingly. Bank senior executives, 
to assist customers experiencing difficulty as a Agriculture Department staff. specialized branches 
result ofcurrent economic conditions. At the same and farm lending officers work closely together 
time. officers responsible for the management of to serve this important market. 
domestic commercial banking activities have Farmers used credit selectively last 
taken steps to monitor closely commercial loan year, reacting to a combination of low prices. 
quality and to concentrate asset growrk in high interest rates and rising input costs. The 
markets with long-term potential. Bank improved service in a number of areas to 

Specialization by market reinforces assist clients through this cycle: a new Fixed 
this strategy. Account managers in conveniently Rate Farm Mortgage Program was launched to 
located branches tailor packages of Bank services facilitate both the financing of new capital assets 
to the specific needs of diverse groups, including and the restructuring of farm debt to alleviate 
fishermen, farmers and small firms in the oil and current cash flow problems. 
gas service industry-to name but three. The Bank responds to economic 

To sew small and medium busi- pressures on businessmen and farmers by giving 
nesses, a separate Commercial Division has been extra attention to creditworthy customers in 
created in Ontario, and specialized commercial temporary financial difficulty Loan review cor 
branches and districts have been set up in other mittees bring the experience of senior bankel 
Canadian divisions. specialists and credit officers to bear on genL 

Marketing initiatives. designed to cases of hardship. Special financial assistance 
build durable relationships with business clients, to farmers and businesses is ava~lable through 
put the accent on integrated packages of credit the Federal Small Business Development Bond 
and non-creditservices Computer-based banking program. The Bank, in line with federal govern-i 
services, quite popularwith large corporations. ment policy, has extended the program to 
have been streamlined and rapidly extended to unincorporated farmers. 
smaller companies. which have shown particular 
interest in cash management and electronic 
funds transfer systems. The Bank has opened 
promising markets for automated payroll and 
receivables management services. which hee 
businessmen to concentrate on production and 
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Bank sponsorship and financial suppoR in The Bank has long been a sponsor 
conjunction with the Canada Council made of the Olympic Trust of Canada. which provides 
possible the Montreal Symphony Orchestra's funding for Canada's Olympic teams. 
nine-city tour of Canada and the United States. Day-today policies of the Bank also 
This tour enabled Canadians and Amencans to haw an impaa on the community environment, 
hear one of the nation's finest orchestras. and The many gracious buildings which the Bank 
contributed to building the orchestra's already has constructed over 1K 164 are preserved 
considerable international reputation. whenever feasible as pan of the nation's archi- 

In the popular am. the Bank, in conjunction tectural heritage. Notable examples include the 
with the Government of Alberra, sponsored the Montreal Main Branch. completed in 1847. the 
Banff International Festival of Films for Television Winnipeg Main Branch, built in 1913, and 
for 1981. Norman Campbell. the distinguished Toronto's Front and Yonge Street Branch. com- 
CBC producer, received the Bank of Montreal pleted in 1886. The Molson's Bank building On 
Award of Excellence for his contribution to the St. James Street. Montreal. built in 1865 to house 
quality of W programming in Canada. the head office of Molson's Bank, acquired by the 

Bank in 1925, is to be restored in the coming year. 
In the world of spom, the Bank, as a major The Bank includes ramps and other 

corporate sponsor of the prestigious Spruce facilities for handicapped people in new buildings 
Meadows "Masters" Horse Show, held annually and major renovation projects, T~~ Bank itself 
near presented the Bank Of Montreal pursues a policy of hiring handicapped people. 
Nation's Cup to the highest-scoring team in 
top-lewl international competition. 
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Canadian Economic 
Statistics 

m u a l  G r m  Rate 
Natlonal Pmfile 1981 Figures 1980/81 Average 1971/80 

Bpulauon (as of July I1 
Ems Nawnal Produa 
GNP (In 1971 constant dollars) 
Employment 
Cansmr Pnce Index (1971 = 1001 

Unmplayment Rate (Octoberl 
Cment Account Balance* 

24.200.000 
5327.0 billion 
5 133.6 billion 
10,945,000 

236.9 

8.3% 
59.0 billion 

deficit 

1980 Average 1971/80 

7.5% 6.9% 
51.9 billion S2.6 billion 

deficit deficit 

*Essenttally external trade In goods and servlces 
%of Total % of Total 

UegblaI PrO1Ik Population GNP 
1980 1979 

Atlannc Rovlnces 
awbec: 
Qntano 
Manttoba 
Saskatckwan 
Amem 
8.C (mncl. Yukon & MXrr) 

lndustrlal profile % of GDP % of Employment 
1980 1 980 

Agriculture 
Foresy, F~shlng & Trapplng 
Mln~ng 
Manufactunng 
Constrwt~on 
Transponatlon. Communications & Other Uolltles 
Se~~ces 
Gross Domest~c Product 

Annual,Grm Rate 
Flnanclal Pmfile End October, 198 1 1980/8 1 ** Average 1971/80 

Money Supply* 
Total Canadian Dollar Loans (All Banks1 

Pnme Rate 
Rate on long-term Government of Canada Bonds 
Canadtan dollar 

S 24.2 billion 
S 1 18.6 billion 

-4.1% 10.6% 
29.6% 18.5% 

Average 1980 Average 1971/80 
14.3% 9.6% 
12.5% 9.0% 
85.5 U.S.P 95.5 U.S.P 

'Currency and demand deposrn at banks 
**Average for year ended October 31 

1981 scatlsncs are Bank of Montreal Economtcs Depanment estimates, except where reference IS made to a panlcular date 















































Management Analysis of Operations 
Prepared in Accordance with the Bank Aa of 1%7 
Bank of Montreal had a successful year in 1981. Togl assets 
~ reased  by 514.9 billion. representing a growth rate of m r  M% 
per mum. m e  most widelyreclognized measure of peifomance 
is the return on total =rage asseu and for the Bank this rose 
to OM% in 1981 compared m 0.62% in the prec- year. 
Considering the difficulties of asset and liability management 
in a year characterized by widely Rucruating interest rates. the 
challenge of credit management in a generally unbourabie 
ecomic  climate and the continuing pressure of inflation on 
operating expenses, the Bank's p f o m n c e  for theyear can be 
considered as satisfackny 

m e  following rmalysis of the financial resulu for 1981 is based 
on the annual statemenu prepared in accnrlanrr with the Bank 
Act of 1%7. The assets and income of the Bank have been divided 
into Pornestr and 'IntemfloMP mmponenn in this section of 
the repreport Dwnestic encompasses all business handled in CanaQa 
with the exception of the Canadian DiVision of the International 
Banking Gmup and the International Money Management and 
Foreign Exchange Depamnenu of the Treasury D ~ s i O n  IOcated in 
Toronto. lnternatiml refen m the operatiom of our hmwtiwwl 
Banking Group, including its Canadian Division, and the hter- 
national Treasuy fum'on. Earnings am-buted ta equity capital, 
as well as Head Office expenses, have been a i l o s a ~  m each of 
these two components in pmpwtion to average asseu employed 

400 
Balance of Rnnnue Affer Tax 
IS in millionr) 

KO 
For 1981. balance of rwenue after provision for income tax was 

m 5358.5 mil l i i .  an increase of 595.3 million or 36.296 over the 
previous year. Growth in mrage a w u  was the principal reason 
forthe ~krease In eamlngs as ~Gerest mamns generally connrmed 
to come under downward pressure. 

Earnlngs hwn Domesnc opmtlons, which ~nclude Uwse 
In fore#gn currenc es lncremed by 561 5 mllllon dunng 1981 to 
5242 9 rnlll~on. an Increase of 33 9% There was an lmprowment 
In return on average assen from 0 60% to 0 66% which was 
the prtmary reason for the Increase In Dome earnlngs Average 
Domemc assets rose bv 222% as loan O r m n  experienced 
dunng the year was & moderate compared to the pnor year 

lntemanonal eamlnas for tne war w r e  0115 6 mllbon. 41.5% 
htghef than the previ&s year ~6nunued pressure on mrglns and 
Increased cornoetlum a m q  banks in the mtemauonaj markets 
caused a decllk in return onamage assets in lnternaoonal 
operations of 7 basis p n u  to 0.60%. 

122.0 193.5 2B.7 263.2 358.5 Total Ban 

































Bank of Montreal and Subsidiaries 
Consolidated Statement of Appropriations for Contingencies 
Restated Under the Bank Act of 1980 
( 5  in thousands) 

Year Ended ~ctot jer 31 
1977 1978 1979 1980 1981 

Beginning of Year 
Tax allowable 5 80,931 5117.157 5 143.226 5 1 19.068 5153,629 
Tax paid 3.800 4.900 6.400 15.5M) 21,400 - - - - 
Total 84.73 1 122.057 149.626 134,568 175,229 

Changes During Year 
Loss experience on loans less provision for loan 

losses included in the Consolidated Sfaternmt of 
Income [Note 10) 7.2&0 17.608) (33.4 19) l30.508) 171,7641 

Transfer from reeined earnings 30,046 35,177 18.361 71.169 99,215 - - - - 
Net Change During Year 37,326 27.569 ( 15,0581 40.661 27,451 

End of Year 
Tax allowable 117.157 143.226 119,068 153,829 180,680 
Tax paid 4.900 6,400 15.MO 2 1,400 22,ooO - - -- - 
Total 5122,057 S 149.626 5134,568 5 175.229 5202,680 









































UNITED STATES 

NEW YORK CITY 
NEW YORK BRANCH 
2 Wall Street 
New Yoh. N.Y. 
I(KXI5 .... 
TELEX 
WDI 12XW BK MTL MI( 
WOI 1292% BK MONTYC NYK 
WDI 129251 BK MONTSEC N -. 
NU0162%C %MlLNYK 
lfnl 4 2 ~ ~  ex MTL NYK 
IRCN 232321 BMNUR 
ITRV 177620 BKMn UT 
lFTCCl82712 BK MTL 
TEL Rlil W-l lW 
H.G. Acksteln 

Vfce-Presldenl and 
Manage! 

TREASURY DNISION 
2 Wall Street 
New Yoh. N.Y. 
IW05 
Telex. Telephane through 
NRN York Branch 
CORPORATE AND 
WVERNMENT BANKING 
430 Park Aw 
New Yoh N Y 
10322 
TELEX IK.41238 121 MTLAUR 
IWDI 7tZ 72) BKM U COM WK 
TEL 12121 75S63m 
J M Demon 

Senlor Vfce-Presldent 
I E Henke 
J. McCollom 
C.R. Myers 
F.M. Ttomwxl 
T.C. Wrlght 

V~ce-Presidents 

BANK OF MONTREAL TRUST 
COMPANY 
2 Wall Srreet 
New YO* N Y 
IOW5 
Telex Telephone mrotgh 
NRV Yok Branch 

CHICAGO, ILLINOIS 
CORPORATE AND 
GOVERNMENT BANKING 
30 Notth fhsalle Street 
Chlcago. llllnols 
m 2  
TELEX 254332 W M  MOM CGO 
TEL 13121 726-776 

JA. Graham 
Vlce-Preadent 

HOUSTON. TEXA5 
CORPORATE AND 
WRNMENT BANKING 
I Houston Center 
Houston. Texas 
77010 
E m .  
77-YAO BKMOMREN HOU 
E L  12131652-2027 

WH. Moiw 
V~ce-President 

SAN FRANCISCO. CALIFORNIA 

TELEX I W O I  340297 BKMONTREAL 
YO 

TEL 14151 391- 

CORWRATE AND GWERNMENT 
BANKING 
Four Embarcadero Cenler 
San Franclsco. Calhfornla 
94111 
TELEX IWOI f l0927 EKMONTREAI 

YO 
TEL I4i5j RI-8060 
EJ. Dato 
DA. Lunney 

Mce-Prestdents 
BANK OF MONTREAL 
iWFORNIAi 
HEAD OFFICE 
333 Cal~fom~a Street 
San Franclsco. Caltfomla 
941W 
TELEX IWD1 YI0927RKMONTREAI 

YO 
TEL 14151 391-BCXIO 

BANK OF MONTREAL 
(CALlFORNHl 
SAk FRANCISCO BRANCh 
333 California Street 
San Franclsco Callfornla 
941W 
TELEX I W D J  340927 RXMONTREAI 

YO 
TEL 14'51 391 8MO 
E H Delap 

V~ce-President and Cashiel 

LOS ANGELES CALIFORNIA 
BANK OF MONTREAL 
IChLIFORNWJ 
LOSANGELES BRANCH 
707 Wrlshire Blvd. 
Los Angeles. Califomla 
9W17 
TELEX 671177 BKMONTREN LS4 
TEL. 1213/6244255 

D. Porrer 
Wce-President 

EUROPE 

LONDON ENGLAND 
LONWN BRANCH 
246 Blshopsgate 
London. England 
EC2M4PA 
TELEX BB90bB BOMLDN G 

W 9 B O M W N  G 
TEL 1441) 638-'722 
AG. McNalty 

Mce-Pies~dent and 
Manager 

FIRST C W W N  FINANCW 
SERVICES IU K i LTD 
246 Blshopsgate 
London. England 
EC2M4PA 
TELEX 883577EOMLDN 
TEL IMll 63%1722 
A.G. McNally 

Managing Director 
CORPORATE AND 
GWERNMENT BANKING 
47 Threadneedle Srreer 
London. England 
ECZR8AN 
TELEX 883577 EOMWN 
TEL 1Wl1638-1722 

P.C. Conradi 
H.B. Game 
J.C. G o m n  

VlcePresldents 
JA. HOltm 

Senlor V~ce-Pres~denr 
A.L Luce. Jr. 
M.R. R o w  
AS. Yankwch 

Wce-mes~dents 

MADRID. SPAIN 
REPRESENTATIVE OFFICE 
Torre de Valencla 
O'Donnell4 
Madrld 9 Spain 
TELEX 1W88 BOMS E 
TEL ~34112754519 
M. Simon 

Represenratlw 

MILAN. ITALY 
REPRESENTATNE OFFICE 
7 Vla San Paolo 
20121 Mllan, luly 
TELEX 320353 BKMONI 
TFI I I P I I  R7-%08 

Representative 

PARIS. FRANCE 
FEPRESENTATNE OFFICE 
10 Place Vendome 
75001 Parls. Fiance 
ICLEX 23W5 MONTMK PAX6 
TEL 13311 2tO5378 

,3311 2M%-31  

FRANKFURT 
FEDERAL REPUBLIC 
OF GERMANY 
FRANKFURT BRANCH 
DbWOFrankfuttam Maln 17 
Ulmensirasse 37-39 
Postfach 174075 
Fed. Rep. of Germany 
TELEX 414800EOM 0 

414835 80M D 
TEL 149-6111 72&301 
GA. Flscher 
W. Luennnghaus 

Managers 

C F B EUROPE 
L 4 H R  SCHWARZWALD 
BRANCH 
6/8 Schwarmaldstrasse 
7630 Lahr/Sci3wanwald 
Fed. Reo, of Germanv 
TELEX 74826 BOMLB D 
I E L  I+9-7B?II 15330 
CJ. Newell 

Senior Manager 

WEN-SOELLINGEN 
BRANCH 
7571 Baden-Soellingen 
Fed. Re0 of Germany 
TELEX Thlriill l' Lihl 
rEL e P i ~ k l  
~ a .  Bebek 

Manager 

BAHAMAS 
BANK OF MONTREAL 
(BAHAMAS 8 CARlBBVWl 
LIMITED 
Harrlson Bulldlng 
PO. Box N7118 
Nassau. Bahamas 
TELEX 20141 MHAMON1 
TEL 1M41 322-1690 
W.H. Hill 

Managlng Dtreclor 
BANK OF MONTREAL 
INTERNAnONAL LIMITED 
Harrison Bulldlna 

TELEX ?0115 BOMlL 
TEL 1M41 322-1690 
J.N. Balllie 

Managlng Drrector 





liary Cornpa 

3r~ial statements of the following subsidiades are incl 
ieconsolidated financial statements oftheBankof Mmt 

UNITED STATES 
BANK OF MONTREAL 
TRUST COMPANY (B/VIAMAS & CARIBBEAN) 
2 Wall Stet UMITED 
New York. N.Y. 1W05 Harrison Building 

Telex: mrough New ~ork Branch 
PO. Box N7118 

Tel: (2121 964-1100 
Nassau. Bahamas 
Telex: 20141 W O N T  Bank of Montreal Trust Company. created in 1937, is a service Tel,: (8091 322.1690 

organization chamred under me laws of New York State 
engaglng in corporate rmst auibities. Io functions Include Bank of Montreal [Bahamas and Canbheanl Limited is a full 
those of rmstee. transfer agent for stock issws. registrar for seMce rerail bank sewing the local Bahamian market and 
stock and bond issues. disbuning agent for dlvldends and probiding offshore deposit facilities in maJor foreign currencies. 
Interest payments, fiscal agent custodian and escrow agent n is me onty clearing bank incorporated in IheBaham-3. 
The vust company has full commercial banking powen Two branches are located in Nassau and one m Freeport 

Wich it exen!ses mainly to se~ce  large instinnional &sen Bah. 5151.2 million customen. 
Capital Bah. 5 5.0 millgn 

Assets -5273 

Capital US. 5 7.8 mlll~on The Baham~an dollar is at par with the U.S. dollar. 

US SI=Can 11.1999 
Dirmon Branches 
Resident in the Bahamas Freepon Bmch 
T. Baswell Donaldson. Churchill Buildlng WeY 

BANK OF MONTREAL C.B.E. FI.B.Ph.D.. Box F&aB 
(CALIFORNIA) Chairman Freeport. Bahamas 
333 California Street Yr Gvy W. Hendem 

Kt.. O.C. Nassau Branch 
San Francisco 

AJ. Miller, M.B.E. Haman Building Califomla WIW 
W.H. Hill 

PO. Box N3922 
Telex: (WDJ  340927 Managing Director 

~assau. Bahamas 
BKMONTREAL SF0 

T I :  (415) 391-8060 Resident in Canada andEastSoPetsBfanCh 

Bank of Montreal [Cal~fornia) was me nflt Canadlan W.D. Mulholland P .Box N3922 
bank chanered by the %ate of Califomla. With branches in 1.M. ~~~n 

% 
Nassau. Bahamas 

San Francisco and Los Angeles, r offers credit and commercial J.H. Warren 
banking seMces to businesses in the western Unlted States. 

&sets US INi'ERNATlONAL Harrison Building LIMITED 
Caplral U.5. 529.2 rnlllion po. mx ~7118 

Nassau. Bahamas 
Directors Branches Telex 20315 BOMlL 
W.B. Bateman San Francisco Branch T~I.: [m) 322-1690 
J.M. Demon 333 California St. 
DA. Lunney Sari Francisco 941w Bank of Montreal lntemational Lirnlted was incotporated 

R.D. Mackenzie In the Bahamas in 1975 and registered as a non-restdent 

F.H. McNeil LOS Angels Branch corporation. The Bank cames on an offshore banking 

D.P. R d a  United California tusiness. principally Eurocurrency loans. As a nm-resident. 

I.M. Sweatman Bank Building BMI 1s precluded by law from doing bus~ness in the local 
707 Wlshire Blvd. Bahamas market. 
Lor Angeles 90017 U.S. 5828.3 mllllon 

Caoital U.S. 5 3.8 million 

J.N. Baillie 
Managing Olrectol 

Resldent In Canada 
W.D. MuIhOllWd 
I.M. SweabMn 
J.H. Warren 

Chalrman 



T e k  2121956 BCBlBR 
2123995 BCBlBR 

Tel (5521) 244-1800 

BanCO Ue Montreal Irnestimenro S A  is a Brazilian lnwsment 
bank with headquaners in Ria ce Janeim and offices in 
Sao Paula. Belo Horizonte. Brasilia. Campmas. Rnto Alegre. 
Wife. and Salvador. Its orincloal aclivrlv is orwidino medium 

~~ ~~ ~~ ~ ~ -~ ~ - - -  

consumer Knancina. eauiom>rn leaslo. m e v  manaaemenr 
and insurance nsk ha~&ment. 

- 2 

HONG KOffi 
FIRST W W \ I  F I W W  
COWXATION LIMITED 
Alexandra House 
16-20 Chater Road 
Hang Kong 
Telex 73731 MONTBNK 3731 
Tel 1852-5) 2241-82 

wnq cong FCK pmaes iom syndliarm bnu'orncr 
*Yhhesdle financ~a. IPMCS w laa. and muttmat aha. 
COrPOQms as w l l  as to orner finawa, nstsJoons 

&sen U 5 5253 9 m~llton 
Capttal US 5 21 9 rntll~on 

Manag~ng hrecmr 
RT. Kazuta 

Arrets 32.362 9 mllllon Cruzeiros SINGAPORE 
Capml 13.409 8 mtllton Cruzerms 84NK OF MOMEAL 

Cruzeiro=Can SO 01 I 
UIC Bulldlng 

ReSidenr 5 Vlenton Way 
Pedro LeMo da Cunha Singapore 0105 

Republtc of Stgapore 
Telex: 20670 MOMBK fi 

THE NETHERLANDS Tel: (65) 224-771 1 

FIRST W W U  FUUANClAL InCOrpOrated !n We Republic of Singapore in 1978. BOMAL 
CORPOWIllON B.V. 1s empowerrd to provide a wide range of financial services 
d o  Caron & Srwns bOVl in Sicgapore and abroad. It plays a prominent role in 
Gebow HKsch the loan syndlcarion field prlrnarfly in rhehia Pacific area. 
Leldseplein 29 
1017 R Amsterdam &sefs Singapore 51.054.0 rn~llton 
PDsdxn 19178 Capital Sngapore 5 55.0 rnllilon 
The NerMands 

Singapore Sl.=Can. 50.577 
Telex 16474 ABOGA NL 
TI.: 131-20) 22-1 1-50 Manag~ng hrector 

Established in Amsrerdam tn 1970. First Canadian Financtal KC. WCW 
COrpomDon B.V. a a holding company for various inwsrments 
of the Bank of Montreal: B has no actlw operations. UNITED KINGDOM 

ksetr U S  5128 million 
: ~ $ l C ~ U ~ ~ $ N A N C ~  

Capltal U S s l I 4 mllltOn 246 Blshopsgate 
London England 
EC2M4PA 
Telex: 883577 BOMLDN G 
T I :  (441) 638-1722 
~nCorpOrated i r ~  me Ln red I( ngdom n 1974. fin1 Canaan 
F namal SeMces IU K I Ltd prmdei a nooe range of hnanclal 
PMCS mth ~n me Unried KtngCom and aoroad 

&sets E Stg 122 I ml~~ion 
Cap~tal ESrg 52m1llim 

£ Sterlmg = Can 52 2537 
Managlng Dtrecror 
AG. Mmally 



~ .-,.r,.-.- ~-,. . ~ -- ~- . ~ ~.~ 
iranv. a ~ ~ u d e d  vlme Bank's balance Mui i tkuthe - ., - 
~wn "'%cunner of and loans to corporaom conUdted by 

BAM( OF MONTREAL 
REALN 1NC 
129 st Jmes street 

ma new bulldnng in the hean of Rlo 
de Jarelm's bmlness dlrtna houses 
me head omeof me Bank's Braallan 
Wbsidlaw Baruo de Montreal Inwsn- 
memo SA -Monnealtank W!m 
orarmex .n rwen m e 1  large 81.u an 
cnner &KO ae Monuedl Drmaer a 

BANK OF MOhTREA 
MORTGAGE CORPORAT ON 
140-Rtn Am,.? 5W 

Telex 03-822827 MYBANK CGY 

Montreal. Quebec 
H a  116 
TeEx 05560513 M W K  M n  
Tel 15141 877-7110 

Bank of Montreal Realm lnc. mmmorared under the laws 

rea estate operauons ihe company 18 In me brn~nw of 
acqLsong. owntng develqhng and manag#ng real propeny 
wml!rwl m, mp Rank for in m r a o w  here orownes -, .- -r. - 

are in turn leased m the Bank and to oIlxrter$nls. 

Assets 51758 m~l l im 
Cm~raI 5 103 rnilllm 

BANK OF MONTRW 
REALPI FINANCE LTD 
129 Y lames Yreet ~- -. -~ -- ---- 

Montreal. Quebec 
H2Y 116 

Telex 055-60513 M W K  M 
Tel. (5141 877-7110 

Bark of Monlreal Realty Ftnance Uo, former y BM-RT hm,lW. 
cecame a molly-owned subsldaary n 1981 ma Bank of 
Monneaf purcnarea me sharer neM oy Royal TNSICO umtred 

Telex W 2 4 W  1 MYBANK TOR 
Tel 14161 363-3272 

A wMI I v -wed  SUbSldlaN since 1978. Canadlan mmlnlon 

Tel.: 1403) 261-9460 
Assen 5282.5 million 

Incorporaled as Flnt Canadian Ihvesttnent hrnited. me name 
of the cwnpany was changed to Bank of Monmal Morrgage Capla1 4 2.4rnillim 
Corporation (BMMC) on March 31. 1981 88MC. a whally- 
Owned subsidiaryof me Bank. operates under me federal Chairman 
Loan Companies Act and sews as me pnnc~pal rnmgage B.H. Rleger 
funding whicle of lh? Bank. Acquiring rn age assets f m  msidm 
the Bank tJMMC's awls  grew by 82% 1 3 . 1  billion dur lq  HM. xmim 
1w1 , ,-.. 

BMMCs bonowings are guaranreed by the Bank. 

Assets 53.W.0 million 

Capital 5 137.5 miilion 










