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BRERPORT

OF THE

BIRECTORS TO THE SHAREHOLBEERS

AT THEIR

98th ANNUAL GENERAL MEETING

HELD 6th DECEMBER, 1915

The Directors have pleasure in presenting the Report showing the result of the Bank’s business for
the year ended 30th October, 1915.

Balance of Profit and Loss Account, 31st October, 1014 . . . ... ..ttt ittt e $1,232,669.42
Profits for the year ended 30th October, 1915, after deducting charges of management, and

making full provision for all bad and doubtfuldebts. .................... ...\ .. 2,108,631.06

$3,341,300.48
Quarterly Dividend, 239, paid 1st March, 1915, ....................... $ 400,000.00
Quarterly Dividend, 259, paid 1st June, 1915. ... ..................... 400,000.00
Bonus, I paid dstifune, 19151 o et e e 160,000.00
Quarterly Dividend, 239, paid 1st September, 1915. . .. ... ............. 400,000.00
Quarterly Dividend, 239, payable 1st December, 1915.................. 400,000.00

Bonus, 19,, payable 1st December, 1915.................. 160,000.00

$1,920,000.00
War Tax on Bank Note Circulation to 30th October, 1915............... 127,347 .53

2,047,347.53
Balanee ofProfit 2hdliass carried fORWard . .. it <o ol hlhiei s nre st e s oise e e $1,293,952.95



X

Since the last Annual Meeting a temporary Branch was opened at Valcartier Camp, P.Q., for the
convenience of the Troops during their stay in Camp.
The following Branches have been closed :—
In Quebec—Valcartier Camp.
In British Columbia—West Summerland, Invermere, Alberni, Lumby.
The Directors have to record, with deep regret, the death of Mr. David Morrice, who had been a
member of the Board since 1907.
All the Offices of the Bank, including the Head Office, have been inspected during the year.

(Signed) H. V. MEREDITH,

President.
Bank of Montreal,

6th December, 1915.
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BANK OF MONTREAL
GENERAL STATEMENT

The General Statement of the position of the Bank on October 30th, 1915, was read, as follows:—

LIABILITIES.

() iR S LI B eI L e o s bmiems e arm e i whbgmini e o v e v orh ot S A I P 5 $ 16,000,000.00
| s o G s oA s r il s R R e Y R T L A Sy, $16,000,000.00
e B el o o e o oo e oy T L RO SRR e | 1,293,952.95
$17,293,052.95
THnclaimeds Diva e e s teteh oS o Tl 4 s A e e B B Tiamn e e A : 72.00

Ouarterly Dividend, payable 1st December, 1915. . ... ..cniiin e iiinea. $400,000, 00
Bonus:of 1% payable lst Peeember: 15 ... ii coviin vamsessive v e v smeiniese 160,000.00

= 560,000.00

17,854,024 .95

$ 33,854,024.95
INGtesiofithe Bank i CIretIatioN % i b s i 275 65 £sieissaise stsiole shal ais 15 sielatetale)eriomtonmtoha s sralete ocd §17,276,782.00
B epoRits MOEIDeATINEIIITLRERER S DL s vans st isaaraiinans/ads s i Shavatsvs rarsinddrdnatn 04 i udre ot o 75,745,729.78
Deposits bearing interest, including interest accrued to date of statement.........,......... 160,277,083.72
Deposits made by and Balances due to other Banksin Canada............................ 9,474,694.61
Balances due to Banks and Banking Correspondents elsewhere than in Canada.............. 482,631.89
T R e e i N e 1,283,836.56

——————— 2064,540.758.50

IAroentancesundec ISeEterBtOMEIBIt: - o o o4 s G0 SEmanE e 7 20 1555 wsmmirminit i oetsiadenrlsianmnruielale e e RO 3,675,559.00

Liabilities not included in the foregoing.. .. .. SRS SR NN W PSRRI N Qe RISl 2 AR ot 910,212 .47

$302,980,554.98

ASSETS. AT R
(E et et I b ool T T gt B i S e S PSP U (1 $15,808,701.46
EoyernmentidenmantEOOtesII Blus i s e T e e S S AT e e T 24,461,103.00
Deposit in the Central Gold Reserves.......... R R R e LR eSO (LY. (11— 1,500,000, 00
Deposit with the Minister for the purposes of the Circulation Fund........................ 790,000.00
Deposits made with and Balances due by other BanksinCanada.......................... 266.42

Balances due by Banks and Banking Correspondents elsewhere than in Canada. $26,793,149.87
Call and Short (not exceeding thirty days) Loans in Great Britain and United

SR e o i s e S T run ey 70,957,527.82
——  07,750,677.69
Dominion and Provincial Government Securities not exceeding market value............... 463,281.08
Railway and other Bonds, Debentures and Stocks not exceeding market value............... 13,332,074.07
Canadian Municipal Securities, and British, Foreign and Colonial Public Securities other than
L i e o o i T R et s e e S DR WS L 4,475487.35
P T e A e L Rl e s e e R Yoo S D (i TS U S B CSI S Bl 1,532,471.00
Cheques on OthersBARTICBMNINIE (F0 .., o oy oy oaa ) i e ois b s 0k, s e b s e S 9,893,506.02
! —  $170,007,568.09
Current Loans and Discounts in Canada (less rebate of interest)...... ORI IR s vty 10 99,078,506, 38
Toans tothe Governentiof Cauada ... o viuwii ol o s e se sioah s aianiie sl oo by oreh 5,000,000.00
Loans to Cities, Towns, Municipalities and School Districts..............c.cvvvuineeennnnn.. 11,203,472.08
Current Loans and Discounts elsewhere than in Canada (less rebate of interest).............. 5,893,975.38
Grerdiie debtsestimated losgiprovided Tor, . .. os s i s vie i e o5 5 e st e e e 594,686.93
——————— 121,770,640 77
Bank Premises at not more than cost (less amounts written off)................ ... ... . ... i, 4,000,000.00
Real Eatateother thaniBankrPremBes o, . oo cvvinmmieiiitomraiares s i en Sealsls o ias o i s s b 175,959.67
Liabilities of Customers under Letters of Credit (as per Contra).. ... ...o.vviinnttineet it ieet e, 3,675,559.00
Bther ' Agaets ot nClutded T N EOTOTOINE. . v o2 bl s e sieinere st asartste s albiitar sfs ¢ avs s T diue s ariom e Ao e LT e 3,350,827.45
$302,980,554 .98
H. V. MEREDITH, FREDERICK WILLIAMS-TAYLOR,
President. General Manager.

To THE SHAREHOLDERS OF THE BANK OF MONTREAL.

‘We have checked the Cash and verified the Securities of the Bank at the Chief Office and at several of the Principal Branches at varlous
times during the year, as well as on 30th October, 1915, and we found them to be in accord with the books of the Bank. We have obtained all in-
formation and explanations required, and all transactions that have come under our notice have, in our opinion, been within the powers of the Bank.
We have compared the above Balance Sheet with the Books and Accounts at the Chief Office of the Bank, and with the certified Returns received
from its Branches, and we certify that in our opinion it exhibits a true and correct view of the state of the Bank's affairs according to the best of our
information, the explanations given to us, and as shown by the Books of the Bank.

MoONTREAL, 19th November, 1915.
GEORGE HYDE,
J. MAXTONE GRAHAM, } Auditors.
JAMES HUTCHISON,
Chartered Accountants,



' PROCEEDINGS

OF THE

98th ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

"HELD AT THE BANKING HOUSE

ON

- MONDAY, 61 DECEMBER, 1915

MR. H. V. MEREDITH, IN THE CHAIR

On motion of Mr. R. B. ANngus, Mr. H. V. MEREDITH was requested to take the chair.

MR. C. J. FLeer, K.C., moved, and MR. A. PIDDINGTON seconded, that Messrs. George R. Hooper and
G. L. Ogilvie be appointed to act as Scrutineers, and that Mr. O. R. Sharp be the Secretary of the Meeting.
This was carried unanimously.

TaE PRESIDENT moved, seconded by MR, R. B. Angus, that the report of the Directors now read, be
adopted and printed for distribution among the shareholders, which was carried unanimously.

Mg. C. R. HosMER moved, seconded by Mr. H. R. DrumMmonD, that Messrs. George Hyde, C.A.,
J. Maxtone Graham, C.A., and James Hutchison, C.A., be appointed Auditors for the Bank for the ensuing
vear, and that the remuneration be not more than $15,000, to be divided equally between them (or to be
otherwise divided as may be thought best), and that the Ballot for the Auditors be taken at the same time as
the Ballot for Directors is taken.

Mgr. WiLLiam YUILE moved, seconded by MR. JAMES RODGER, that the thanks of the Meeting be
presented to the President and Directors for their attention to the interests of the Bank. Carried unani-

mously.

MRgr. E. B. GREENSHIELDS moved that the thanks of the Meeting be given to the General Manager, the
Assistant General Manager, the Superintendents, the Inspectors, the Managers and other Officers of the
Bank, for their services during the past year.

Mg. WiLLiaM McMAsTER seconded the motion which was carried unanimously.

The ballot for the appointment of Auditors and the election of Directors for the ensuing year was then
proceeded with, and the Scrutineers appointed for the purpose reported that Messrs. George Hyde, C.A.,
J. Maxtone Graham, C.A., and James Hutchison, C.A., were duly appointed Auditors, and the following
gentlemen duly elected Directors:—

MR. D. FoRBES ANGUS. Mr. C. R. HoSMER.

Mgz. R. B. ANGus. Stk WiLLiaAM MACDONALD.

MR. A. BAUMGARTEN. Hoxn. RoBERT MACKAY.

Mr. H. R. DRUMMOND. Mr. WiLL1iaM McMASTER.

Mgr. C. B. GOrRDON. MRr. H. V. MEREDITH.

MRr. E. B. GREENSHIELDS. - Sir Taomas G. SHAUGHNESSY, K.C.V.O.

The Meeting then terminated.





