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AERIAL VIEW OF DOMINION

BRIDGE

In this recent aerial view may be seen the Lachine plant and two
of the bridges across the St. Lawrence River which were built by
Dominion Bridge Company, Limited—the C.P.R. span and the
Mercier highway bridge. The original bridge (shown alongside)
was the first large railway structure to be built by the Company, a
few years after its incorporation in 1883, It was replaced in 1912
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LACHINE PLANT

KEY

1. C.N.R. Tracks. 2. Steel Stock
Yard. 3. Girder Shop. 4. Main Shop
(Beams and Columns). 5. Forge Shop.
6. Plate and Boiler Shop. 7. New Gen-
eral Assembly Shop. 8. Boiler House.
9. Painting and Shipping Shop. 10,
Machine Shop. 11. Machine Assembly
Shop. 12, Main  Office. 13. Krection
Stores. 14, Nut and Bolt Shop. 15.
Auxiliary Fabricating Shop. 16. La-

chine Canal.




DOMINION BRIDGE COMPANY LIMITED

20th December., 1949,

To the Shareholders of
DOMINION BRIDGE COM PANY, LIMITED

Your Directors submit the Annual Report of the Company,
together with the Balance Sheet as at 31st October, 1949, and the
Profit and Loss Account for the vear ended that date.

The result of the vear’s operations shows a net profit of
$3.047.967 after making provision for depreciation to the extent
of 51,240,690 and providing for income tax pavable for which
there has been reserved the sum of $2.158.928.

Working capital as of 31st October, 1949, stands at $16,052.443
as compared with $14.866.675 at the end of the previous vear, an
increase of $1,185.708.

Net additions to fixed assets during the year amounted to
$1.457.402. No new large project was undertaken and the bulk of
this expenditure represents the completion of programmes started
i“ [)rl‘vinllh‘ _\l_"dl'H.

The refundable portion of Excess Profits Taxes was reduced by
the receipt during the year of the 1943 portion amounting to
$195,083. This amount has been added to the Company’s surplus.

The normal provision for depreciation based on the original
cost of Fixed Assets has again been increased to provide for the
substantially higher cost of replacements. The amount set aside
out of current earnings for this purpose is $500,000, and the total
amount of extra reserve in excess of that accumulated at normal
rates now stands at $700.000.

In addition to the amount of $3.600.000 appropriated by the
Company to provide for past service income credits under the
employees’ pension plan, the Company contributes to the current
cost of maintaining not only a pension plan but such employee
benefits as paid holidays, group insurance. workmen’s compen-

sation, unemployment insurance. medical services, recreation



DOMINION BRIDGE COMPANY LIMITED

clubs and others, all having as their object the general welfare
of the employees. The cost to the Company during the vear of
maintaining its share of these employee henefits amounted to
£1,581,000.

The balance of price of Fixed Assets purchased from the Domin-
ion Government has been paid in full so that the Deferred
Liability in respect of this purchase which last year stood at
$786,014 has now been liquidated.

Orders and enquiries for your Company’s products continue to
be gratifving and receipts of raw materials are becoming easier.

Stocks of raw materials and manufacturing supplies are well
assorted and inventories have been taken at conservalive prices.

In addition to the usual quarterly dividends of thirty cents per
share, your Directors authorized the payment of an extra dis-
tribution of one dollar per share, a total of $2.20 for the year.

Mr. Olivier Drouin, President of Rock City Tobacco Company,
Limited, Quebec, was elected a Director to fill the vacancy on the
Board.

Meetings of your Board of Directors have been held regularly,
the books of your Company have been audited and the certificate
of vour Auditors appears on the Financial Statement herewith
submitted.

Your Directors wish to record their appreciation of the loyalty
and efficiency of the staff and employees throughout the Com-

pany’s entire organization.
By Order of the Board of Directors,

W. F. ANGUS,

President.



DOMINION BRIDGL

AND ENTIRELY OWNE]

CONSOLIDATED BALANCE

ASSETS
Fixed Assets:

Real Fstate, Plant, Machinery and

Equipment. el T ) e o e e e $24,351,672.58
Less: Ut[)rtudll()ll Rr*-.mrw € s draeie,  10:061,919.43

$8.289,753.15*

*Cost less amounts written off.

Investments in Partly Owned Subsidiaries
at Book Value—less Reserve. . .. ... .. 2,125,563.14
—_— $10,415,316.29

Current Assets:

Cash on Hand and in Bank . . ... .. ... 2,875,640.70

Government and Other Bonds and Secu-
rities  (Approximate Market Value

$1.242406.92) . wivirin s e s 1,164,773.57
Deposits on Tenders. . ... .. .. 482,601.20
Expenditure on Uncompleted Contracts

at Standard Cost less Reserve. ... ... 21,960,009.76
Less: Amounts received on account . . . 15,460,651.20
= —  0,499,358.56

Accounts and Bills Receivable less Re-
serve for Doubtful Accounts. ... ., 3.404.241.07

Stock of Steel, Supplies and Small rm}l-
at lower of Cost or Market Value, less

Reserve. . . ... ... . ... 7,262, TT 00
—_— 21,688,852.10
3,349 Fully Paid No Par Value Shares:
held by Trust Company, for sale to
employees of Dominion Bridge Com-
pany, Limited. . . ....._._ ... ... ... 65,819.10
Suspended Assets:
Unexpired Insurance Premiums, Taxes
um[ Deferred Charges. ............. 251,992.42
Refundable Portion of Fxcess Profits Tax 226,243.31 478,235.73
$32,648,223.22

W. F. ANGUS, Director.
W. TAYLOR-BAILEY, Director.



COMPANY, LIMITED
SUBSIDIARY COMPANIES

"ET AS AT 31st OCTOBER 1949

LIABILITIES

Capital Stock

Authorized—
600,000 shares of No Par Value

Issued—
513,951 shares of No Par Value.................... £15,921,366.00

Refundable Portion of Excess Profits Tax:. ... ... .. 226,243.31

Earned Surplus Account:

Balance as per Profit and Loss Account........... ... 10,864,205.7

Current Liabilities:

§ 286,137.00

Bank EGANE i i s wit o sisioremessdsem i1 e s
Dividend payable 25th November, 1949. ... .. ... . .. 154,185.30
Reserve for Taxes. . ... oot 2,558,399.55
Sundry Accounts Payable................. ... 2,637,686.35
- — - 5.630.408.20
£32,648,2

Montreal, 23rd December, 1949.

Submitted in accordance with our report of even date on the Consolidated Balance Sheet
of Dominion Bridge Company, Limited and entirely owned Subsidiary Companies.

(Signed) RippeLL, STEAD, GRAHAM & HuTcHISON, Chartered Accountants,
Auditors.



DOMINION BRIDGE COMPANY, LIMITED

AND ENTIRELY OWNED SUBSIDIARY COMPANIES

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31st OCTOBER, 1949

Profits from Contracts, Interest and Exchange and Mis-

cellaneous INCOMe: m o v du o vniissn s oo 0% Sresatios $ 6,541,110.62
Revenue from Investments, . .. ... ... .. .. .. .. ... ... . 308,014.03
Profit on sale of Equipment and Securities (net). . ... . .. 21,993.85

6,871,118.50

Deduect:
Directors” Fees. .. .. ... ... .. ... ... ... ..... & 25,520.00
Executive Salaries. ... ... .. ... .. .. .. ... ... ... . 94.460.00
Legal Fees. .. ..o i 3.552.59
Reserve for Taxes. ... ... . ... .. .. ... ... .. ... ... 2,458,928.47
Depreciation on Plant, .\lu('hin(‘r_\'., A6 st cn g mn ceaE 1,240,690.32 3.823,151.38
3.,047,967.12
Add:
Balance at eredit Ist November, 1948, ... ... ... .. .. .. 8,451.847.09
Relundable Portion of Excess Profits Tax, year 1913 495,083.70 8,946,930.79
11,994.897.91
Deduct:
| BT E BT D) ol | e e R B S PR e 1,130,692.20
Balance as at 31st October, 1949, as per Balance Sheet . ... ... $10,864,205.7



RIDDELL, STEAD, GRAHAM & HUTCHISON
CHARTERED ACCOUNTANTS

460 ST. JOHN STREET, MONTREAL |

23rd December, 1949.
To the Shareholders:

Dominion BripgE CoMPANY, LIMITED

We have examined the books and accounts of Dominion Bridge
Company, Limited and its entirely owned Subsidiary Companies
for the year ended 31st October, 1949 and report thereon as
follows:

The Inventories of Stock on hand, as certified by responsible
officials of the various companies. have been valued on a con-
servalive basis.

The Investments in which your Company is interested have
been verified by actual inspection of the Securities or by cer-
tificates from the Depositaries in the cases where the Securities
are deposited [or safe custody or as security.

In accordance with Section 114 of the Dominion Companies
Act, we report that prolits of partly owned subsidiaries are in-
cluded in these accounts only to the extent of dividends declared
by these subsidiaries.

We report that we have obtained all the information and
explanations we have required and. in our opinion, the accom-
panying Balance Sheet as at 31st October, 1949 is properly drawn
up so as to exhibit a true and correct view of the state of the
combined companies affairs, according to the best of our inform-
ation and the explanations given to us and as shown by the books
of the Companies.

(Signed) RippELL, STEAD, GRaHAM & HurcHison,
CHARTERED ACCOUNTANTS,
Auditors.



BOMINION EBRIDGE COMPANY LIMITED

PRODUCTS AND SERVICES

BOILER DIVISION

Wide range, from heating boilers for
small installations to large units for
process central heating and power pur-
poses. Hlustrated at right: three Water
Tube boilers at the MecColl-Frontenac
0il Co.. Montreal Fast.

PLATEWORK DIVISION

Fabricates heavy, medium and light
platework in standard carbon, stainless
and clad materials. Hlustrated below:

catalyst cracking unit at B.A. Oil
Refinery, Montreal East.

STRUCTURAL DIVISION

IFabricates and erects steel struc-

tures large or small and all types of
highway and railway bridges. 1llus-
trated at right: steel frame for in-
dustrial ]hl:il(ling: Javqm?r“ Cartier
Bridge in background.



WAREHOUSE DIVISION

Nine strategically placed ware-
houses across Canada supply plain
steel for a great variety of require-
ments. Illustrated above: portion
of Dominion Bridge warchouse at
Montreal.

MECHANICAL DIVISION

Designs, fabricates and installs
handling equipment including all
types ol cranes: hydro-electric reg-
ulating equipment; special machin-
ery. Illustrated above: 60 and 25 ton
cranes at Canadian G.E. Co.

OTHER PRODUCTS

The Company also produces mining, coal processing, packing house and cannery
I L B = (-] 2

equipment: transmission machinery: saw mills; oil well supplies; agricultural im-
plements; safety gratings; steel stairs and many other specialized products.
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Hlustrated above is the new all-aluminum highway bridge—first of its
type in the world—which was [abricated and erected by the Company
for the City of Arvida, Que. Span of arch iz 290 feet and total length
of the bridge is 504 feet.

THE DOMINION BRIDGE CO. LIMITED ORGANIZATION

Plants, Offices and Associate Companies
HEAD OFFICE AND MAIN PLANT: LACHINE (MONTREAL), QUE., CANADA

Branch Offices and Works

Montreal Owtawa - Toronte - Winnipeg Calgary - Vancouver

Agencies: dmonton. Regina

Wholly Owned Subsidiary Companies

Robb Engineering Works Limited, Manitoba Bridge & Eng. Works Luid.
Ambherst, N.S. Winnipeg, Man.

Sault Struetural Steel Co. Limited Manitoba Rolling Mill Co. Limited
Sault Ste. Marie, Ont. Selkirk, Man., and Calgar)‘, Alta.

Riverside Iron Works Limited Standard Iron Works Limited
Calgary, Alta. Edmonton, Alta.

Associate Companies
Dominion Engineering Co. Limited Dominion Hoist & Shovel Co. Limited
Montreal, Que. Montreal, Que.

Fastern Canada Steel & Iron Works Limited
Quebec, Que.











