








During the year the Company purchased all the shares of 
Noorduyn Norseman Aircraft, Limited, which carried world rights 
to the Noorduyn Norseman design. Since then production has been 
proceeding on this type of aircraft. 

The demand for the Company's new buses has been gratifying 
and up to the end of September, 1946,238 buses have been delivered 
with substantial orders still on the books for delivery during 1947. 

The Agency of Canadian Car & Foundry Company, Limited 
has not received any further payments on the sum of approximately 
$9,000,000.00 and interest, due under the Mixed Claims Commission 
award of 1939, but every effort is being made to obtain payment of 
this claim. 

Your partly owned subsidiary Company, Canadian General 
Transit Company, Limited has had another successful year. 

Your Directors extend a warm welcome to the many employees 
who have returned from service in the Armed Forces and take this 
opportunity to say how much they appreciate having them back. 
Shareholders will be interested to h o w  that all who have applied for 
and who were entitled to re-instatement have been re-employed. 

Your Directors also wish to thank all officers and employees for 
their efficient and loyal support to the Company during the past 
yr+ =., ;m ,*- if-, 
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. . For the Directors, 

V. M. DRURY. 
President. 
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND EARNED 
SURPLUS FOR T H E  YEAR ENDING SEPTEMBER 30, 1946 

Combined net operating profit for the fiscal year ending September 
30, 1946, before taking into account the items shown below.. $2,980,225.22 

ADD: 
Dividend received from Partly Owned Sub- 

sidiary Company.. . . . . . . . . . . . . . . . . . . . . . .  $ 188,250.00 
. . . . . . . . . . . . . . . .  lnmme from Investments.. 11,289.49 199,539.49 

. , Total Revenue.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $3,179,764.71 

. DEDUCT: 
..;' Fees of Directors and Executive Committee. . $ 10.160.00 

. . . . . . . . . . . . . . . . .  Compen~t ion  of Officers.. 123,728.00 
.. , Legal Expenses. . . . . . . . . . . . . . . . . . . . . . . . . . .  20.553.22 154,441.22 

- 5  
- ?. 
- .  Profit for the fiscal year before providing for Depreciation and 

;? Income Tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $3,025,323.49 
,?(. 

DRDUCT: Provision for Depreciation: 
L ' 

- L ,  Loss arising through disposal of Capital Assets $ 115,466.54 
. . . . . . . . . . . . . . . . . . . . .  I Normal Depreciation. 122,322.00 ' ,  . . . . . . . . . . . . . . . . . . . . . .  .. A . ~~ Special Depreciation.. 120,996.47 958,785.01 

I .  - 
$2,066,538.48 

:.J DEDUCT: 
Provision for Income Tax. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  851,M)O.W " .  ..., . < i I, Net Profit for the Year. . . . . . . . . . . . . . . . . . . . . . . . .  $1.215.538.48 

1-1 . . . . . . . . . . . . . .  .. SURPLUS AT SEPTEMBER 30, 1945.. $7.201.483.44 
p:: Add: Amount transferred from Capital Surplus 
,? . . . . . . . . . . . . .  . , s, . PreferenceStockRedemption 250,200.00 7,451,683.44 
i;: %8.667.221.92 
i:; DEDUCT: ,,, Premium paid on redemption of Preference 
!.? Sharesand Expenses01 Capital Re-organiza- 
: 2 ,  . ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  tlon $2,741,775.37 
2.-  Less: Pren~ium received on the issue of 400.000 
13- Convertible Non-callable Class "A" Shares 400.000.00 

$2,341,775.37 
Adjustment arising out of renegotiation of War 

Business to September 30, 1946. . . . . . . . . . . .  264.233.70 2,606.009.07 

. , !e; 3"; DEDUCT: 
Dividends paid on- 

? .... Old Preference Shares.. $ 213.886.16 .................. 
9 , Convertible Non-callable Class "A" Shares. 200,000.00 5.  Ordinarv Shares.. . . . . . . . . . . . . . . . . . . . . . . .  259.718.00 673.W.16 












