








AYLMER BRAND - AYLMER Brand is continually growing in popularity, and is being actively 

represented in all domestic markets by aggressive merchandising and advertising support. 

PRODUCTION- Production in 1949 was on a level comparable with the previous year. B e  

necessary steps are being taken to regulate, as far as possible, pa& on the items of which we have a 

stock in excess of present demand, in order to maintain continuity of supply and endeavour to reduce 

inventory. 

PROPERTY ACCOUNT - Plant and general equipment has been maintained in first class condi- 

tion, which is in l i e  with our policy for efficient operation. 

LIABILITIES - Bank loans have increased due to large inventories. The inventories of P i e d  
p r o d ~ ~  are being marketed and bank loans are considerably reduced at the time of issuing this report. -. 

DEPRECIATION - Depreciation Reserve, which formerly appeared in the Liabilities section of the 

Balance Sheet, has now been placed in the Assets section and deducted from Fixed Assets. 

SUBSIDIARIES - Our Subsidiaries contribute substantially to the of the Company. 

OUTLOOK - Conditions confronting the industry for the time being are somewhat unsettled, but 

with continued sales and advertisiig effom, we look f o ~ ~ a t d  to the future with a considerable degree of 

confidence without discounting' too much any abnormal condition that might adversely affect the industry 

in the coming year. Our widespread interests are of considerable assistance in this situation. 

STAFF - The Board of Directors and Management of your Company wish to express their appre- 

ciation to the employees of the Parent Company and all the Subsidiary Companies for the ioyd and 

efficient co-operation which has been maintained. This has contributed in a large measure to the present 

standing of our Company, and these efforts are deeply appreciated. 

On behalf of the Board, 

E. A. PEARCE, 

President. 





?ED and Subsidiary Companies 
leet, February 28, 1950 

LIABILITIES 
CURRENT LIABILITIES 

Bank advances ....................................................................... 
................................... Accounts payable and accrued liabiiries 

I Reserve for income and other taxes .......................................... 
Dividends payable April 1, 1950 ............................................ 
Debenture payments due within one year ................................. 

DEBENTURES 
2 )/4 :k Serial Debentures maturing $100,000 January 15, 195 1 

to 1955 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3% Serial Debentures maturing $100,000 January 15, 1956 
to 1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 3/4% SSinig Fund Debentures maturing January 15, 1970 

Less-Payments due within one year included in Current 
LiabiIities 

RESERVE FOR EMPLOYEES' BENEFIT FUND 
(after charging $250,000 paid to a trust company to be 
invesred, subject to shareholders' approval, for Retirement 

.......................................... Pension Plan) 
I CAPITAL STOCK 

I 5 %  Cumulative First Preference Stock (par value $20; redeem- 
able at $23; convemble share for share into Common) : 

! 
Authorized . . . . . . . . . . . . . . . . . . . . . . . . .  , . . . .  2 16,385 shares 
Issued . . . . . . . . . . .  . . . . . . . . . .  . . .  194,240 shares 
Less converted or redeemed . . .  4,503 shares 

Outstanding . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  189,737 shares 
Premium thereon on redemption 

. . . . . . . . . . . . . . . . . .  These shares were redeemed on April 1, 1950 

Convertible Preference Stock (without nominal or par value; 
redeemable at $20; convemble share for share into Common) : 

. . . . . . . .  Authorized . 399,160 shares 
. . . . . . . . . . . . . . . . . . . . .  Issued . . .  364,568 shares 

Less converted or redeemed . . .  13 1,876 shares 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Authorized . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  400,840 shares 
Issued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  261,136 shares 
Outstanding, including original issues 

Outstanding 232,692 shares } 6,785,076.68 
Common Stock (without nominal or par value) : 

and conversions ... . . . . .  261,136 shares j 
CAPITAL SURPLUSbeing par value of 5% Cumulative Fist 

Preference Stock and cost of Convertible Preference Stock, 
charged to Earned Surplus and transferred to Capital Surplus, 

. . . . . . . . .  pursuant to Section 61, The Companies' Act, 1934 144,595.37 

EARNED SURPLUSES 
Contingent Reserve . . . .  . . . . .  . . . . . .  

Earned Surplus Account .. . . ....... 5 969 562.33 





R O Y U B A N K  BUILDIN0 

TORONTO 1 

May 1, 1950. 

To the Shareholders of 

CANADIAN CANNERS LIMITED: 

We have examined the consolidated balance sheet of Canadian Canners Lited  and subsidiary 

companies as at February 28, 1950, and the related statement of profit and loss and earned surpluses 

for the year ended on that date, and have been furnished with all the information and explanations which 

we required Our examination included such tests of the accounting records and other supporting evidence 

and such other procedures as we considered appropriate in the arcurnstances in respea of Canadian 

Canners Limited, and its principal subsidiary, Canadian Canners (Western) L i t e d .  The accounts of the 

other subsictary companies were examined by internal auditors of Canadian Canners L i t e d  and we have 

been furnished with financial statements as  at February 28, 1950, certified by them, which are incorporated 

in the accompanying consolidated statements. 

In our opinion, the accompanying consolidated balanw sheet is properly drawn up so as to exhibit a 

', true and correct view of the state of affairs of the combined companies as at February 28, 1950, according 

to the best of our information and the explanations given to us and as shown by the books which we 

examined and the financial statements furnished to us as referred to in the preceding paragraph. 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 










