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I December 31, 1955 
LIABILITIES 

Current: 
Bonk loon - secured . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2.323.000 
Bills payable under bonk letters of credit - 

secured . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  207,682 
.......... Accounts povoble and occrued liabilities 576.979 

............ I Bond ond'debenture interest accrued 991948 $3,207,609: 

C 

L Funded debt: 
First Mortgoge Bonds: 

Authorized - $2,000,000 
Issued - 1,375,000 

Outstonding: 
65i First Mortgoge Sinking Fund 
Bonds moturing February 1, 1963 
6% First Mortgoge Bonds maturing 
June 15, 1964, issued as collateral 
security for bonk loon . $425,000 

5 v  Redeemable Sinking Fund Debentures 
rnoturing 1964: 
Authorized ond issued .................................. $ 1,270,200 

Less: Redeemed under terms of 
Trust Deed ................................ 220,900 1,,049,3Q0 

.% 
d' 

Capitol ond deficit: 8 3 

Common stock: ! 

Authorized - 250,000 shores of no por 
volue 

b 
Issued - 162,283 shores fully paid $ 932,548 
Note: Options hove been gronted to 

executives of the company for the 
purchase of 15,000 common shares 
of the comoanv at o orice of $5 
each, expiring 1964. ' 

. . . . . . . . . . . . . . . . . . . . . .  Deficit, per stotement attached . 420,283 5 12,265 

Contingent liobility: 
Mortgages guaronteed in connection with 

houses built by subsidiary, Woodsdole 
Properties Limited, $30,446 

Henry Borrett Director 
Signed on behalf of the Board: 

*C } Gordon T, KIager Director 














