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Dominion Woorrens & WorsTeDS, LIMITED

DOMINION WOOLLENS & WORSTEDS, LIMITED

Toronto, Ontario, September 15th, 1934.

DIRECTORS' REPORT

To THE SHAREHOLDERS:

Your Directors submit herewith the Sixth Annual Report, covering
the operations of the Company for the fiscal year ended June 30, 1934.

It is gratifying to report that substantial progress has been made,
in the face of difficulties of a trying nature.

The value of shipments for the year shows an increase of 279 over
the value for the previous year.

After providing for bond interest, bad debts and doubtful accounts,
taxes, repairs and renewals, and all operating expenses, also after
providing for depreciation amounting to $92,000, the net loss for the
year was $1,326.80, thus reflecting an improvement of $208,617.23 as
compared with the previous year.

Your Company’s plants have been maintained in excellent condition.
Capital expenditures to the extent of $67,829.77 have been made.

Wool prices have followed an erratic course, rising steadily during
1933 to a peak in January 1934, from which point a considerable decline
has taken place.

Operations of your various plants have, since March last, been
carried on at a much reduced rate of production, and little improve-
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Dominion WoorLLens & Worsteps, LiMiTen

ment is yet in evidence. Your Directors are satisfied that this condi-
tion will be rectified as soon as buyers realize that the decline in wool
values, which has been reflected in the price of your finished products,
has run its course.

Your Directors wish to thank the staff and employees for their
services during the year.

It is with profound regret that we have to report the passing of
Dr. William Hanson, who had been a director of your company since
its inception, and also of Mr. G. B. Woods, who was appointed to the
Board less than a year ago.

The vacancy left by the death of Mr. G. B. Woods has been filled
by the appointment of Mr. John W. Hobbs of Toronto.

The profit and loss account, together with the balance sheet, is
submitted herewith.

The books and accounts of your Company have been audited, and
the auditors’ report is submirted herewich.

Respectfully submitted,
A. O. Dawson, President.
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Dominion Woorrens & WorsteEps, LiMITED

CONDENSED STATEMENT
of
PROFIT AND LOSS ACCOUNT

For the Year Ended 30th June, 1934

Profits from operations before providing for
Bond Interest, Bad Debts and Deprecia-

(ho 1 SO 1 SO RN SO OO ST W\ $241,786.46
Depucr:
Bond Interest. ........o.cvveninn... $127,020.00
Interest on deferred Bond Interest....... 10,161.60
15 ] B oy e e e e 13,931.66
Provision for Depreciation............. 92,000.00
——  243,113.26
Net Loss for Year transferred to Surplus Account........ $ 1,326.80
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Dominion Woorrens & Worstens, LiMiTeD

|
BALANCE,

As at 30th
ASSETS
CURRENT:
Cash on hand and in banks........ $ 13,367.97
Accounts Receivable. .......... ... 287,840.71

Inventories of Finished Goods,
Goods in Process, Raw Materials

and SUPPlieg: ... sowwun cromiene 1,294,795.37
Unexpired Insurance, Prepaid Taxes,
Y Py o o £ s O s e & 20,500.13
———  §1,616,504.18
Mortgage Receivable ................ $  3,540.00
Balances due under Agreements of Sale
—ReHouses...........cooiiiia... 5,463.21
s 9,003.21
Fixep:

At depreciated replacement values
as certified by the Canadian Ap-
%misal Co. Ltd., comprising Land,

uildings, Houses, Plant and
Equipment, Water Power Lease,
etc., with subsequent addirtions to

date atiCOSt. ..o s e St $4,530,066.68
Less Depreciation and Property
RESEIVES: (.o womamiss: s oz st 1,460,281.19
—— 30eNT85:40
GoodWille: - mmsvss s prve ses s e e 1.00

$4,695,293.88

Toronto, Ont., 28th August, 1934.
Domwion Woortens & Wonrstens, Lonuwrren, Toronto,

We have examined the books and accounts of Dominion Woollens & Worsteds, Limited, for the year
ended 30th June, 1934, and bave received all the information and explanations which we have required.

In accordance with a resolution of your directors depreciation in the amount of $92,000.00 has been
reserved during the year under review,

Subject to the foregoing, we certify that, in our opinion, the attached Balance Sheet and relative State-
ment of Proét and Loss have been drawn up so as to exhibit a true and correct view of the financial position
of the Company as at 30th June, 1934, according to the information and explanations given to us, and as shown
by the books of the Company.

P. S. Ross & Sows, Chartered Accountants.
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SHEET
June, 1934

Dominion Woorrens & WorsTEDs, LiMiTED

LIABILITIES

CURRENT:

Bank Loan—Secured under Section
No. 88 of the Bank Act and by
registered Assignment of Book
B S i) R L e RN

Accounts and Bills Payable—Trade

Bills Payable, secured. ............

Accrued Wages and other Accrued
BT L otd N R R A A R

Accrued Interest on Bonds (current)
and on portion of Bond Interest
deferred. .., 5. von o s2ramas v

DEreErRRED:

Accrued Bond Interest to 31st May,
1934, payable in eleven equal
consecutive annual instalments
commencing 1st December, 1937. .

First Mortgage 69, Twenty Year Sink-

ing Fund Gold Bonds due 1948—

Authorized........... $5,000,000.00

$ 632,000.00
134,475.17
2,500.00

30,446.75

17,571.10

Issued—Series A ... ..o $2,250,000.00
Less: Redeemed (prior to 30th June,

Vo b T 133,000.00
Heserve Tor - Bad Debs. . o. oo: wiee vro i 5057 S, iaie si. hak
CaPITAL AND SurPLUS:

Common Stock

Authorized—155,000 shares of No

Par Value.
Issued—85,585 shares, fully paid. $ 855,850.00
Surplus as at 30th June,
1o L R $627,519.89
Loss for year ended 30th
Juoe; 1934, ........:. 1,326.80
—————— 626,193.09
Gonzm%;LuMbaﬂ;g;h purchased under contract for future delivery have not been

inchuded in the above statement.
Approved on behalf of the Board: {

A. O. Dawson, Director.
Hewnry Barrert, Director.

$ 816,993.02

254,040.00

2,117,000.00
25,217.77

1,482,043.09

$4,695,293.88
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