
















































Consolidated Statements of Changes in Ffnancial Position 
American Barrick Resources Corporation 
for h e  years ended December 31. 1986. 1965 and 1984 (in thousands) 

1986 
Cash provided by (used in) opera- activl&es 
Net i6ome (loss) before exuao~dinaty items 
Non-cash items: 
Deoreciation. deoletion and amortization 
~efened inc&ne'tax 2,800 1.500 (1.508) 
Deferred revenue '7,244) (6,954) (6 10) 
Share of earnings of eclluty accounted cornparues i2,072) (2.512) (300) - - - . . 

Other 
~. . .. 

. (ii7j II 109 

$3,955 7,679 (1981 
Cash provided by (reinvested in) working capita' 
Accounts receivable (2,548) 3% 3.616 
Inventories and prepaid expenses IIgl 
Accounts payable and acuued liabilities 

- .  
s ~ . - - ?,a@ t3.w 

Cash provided by operating activities 
.~ 

24'587 - 's)~& 
- - 

92 
Cash provided by (wed in) investment activities 
Buslness acquisitions 

Cost (net of cash acquired of $1,324, 1985 $742, 
1984 cash defiaency $55,144) (48,186) 144.9561 (109.378) 

Notes payable 38,954 
Equipment sale 8,106 - - 

Notes receivable 1,344 4,706 1,991 
Property, plant and equipment (27,796) (17,411) (19,140) 
Marketable securities (97,467) (5723 (513) - Petroleum and natural gas interests 32,731 1,961 
Alijliated company advances - (2,363) (1,144) 
Other , . 682 982,, (2.476) 

. ~ 

Cash (used in) investment activities p24.363) (26,883) ' (128.699) 

Cash provided by (used in) linancing activiti~ 
Long-term debt ., - 

~ ~ 68,762 (42,558) 7,156 
Capital stock : ~ 8  -., 40,799 4.224 82,397 

.. . Gold purchase warrants 5,521 - - 
Bullion loan '... .,+ ..,, (6,332) 34,868 - 
Costs incurred in raising apital . ,. . .  . (2,945) - 

I 

(1,304) 
Gold Company of America .:. 53,003 - 
Renabie Gold Rust - 7,490 
Other 457 11.246) (2.226) 

Cash provided by finandg actnvities 106,262 48,291 93,513 

Increase (decrease) h fa& 6,456 30,891 (35,094) 
Cash at beginning of year (1,741) (32,632) 2.462 

Cash at end of year $ 4,715 $ 1741)  $(32,632) 

Components of cash 
cash and short-term deposits $ 2,879 $ 2,742 $ 1,353 
Bullion settlements receivable 1.836 S49 229 
Current bank loans 



N e  to Consolidated Financial Statements 
American Banick Resourcei Corporation 
(tabular dollar amounts in thousands) 

1. Accounting mlicies 
The consolidated financial statements have been prepared in accordance with accounting princi- 
ples generally accepted in Canada. Summarized below are those policies considered particularly 
significant for the Company. 
(a) Basis of consolidation 
The consolidated hancial statements include the accounts of the Company and all significant 
subsidiaries except for Muskingum Mining Incorporated, its wholly-owned subsidiary which operates 
two coal mines in Ohio. Muskingum is accounted for by the equity method as its operations are 
not part of the Company's principal business and the Company plans to dispose of these operations. 

Certain of the Company's gold mining and mineral exploration activities are conducted jointly 
with others and the financial statements reflect the Company's proportionate interest in such activities. 
(bj Banslation of foreim currencies 
%e Company's integrat4 foreign operations are translated by the temporal method whereby 
monetarv assets and liabilities are translated at the exchanrre rate in effect at the balance sheet date. 
non-monetary assets and liabilities and related depredati& and amortization are translated at 
historical exchange rates and revenues and expenses are translated at the exchange rates in effect 
at transaction dates. 

The Company's self-sustaining United States gold operations, are translated using the current 
rate method whereby aU assets and liabilities are translated at exchange rates prevailing at the year 
end and revenue and expense items at average exchanee rates for the year. Panslation adiust- 
ments atising from changes in exchange rate&ill form part of the change in the deferred ahslation 
adiistments component of shareholders' eauitv. These adiustments are not included in operations 
unk realized thrdugh a reduction in the comp&y3s net kvestment. 
(c) Inventories 
Bullion inventory is valued at net realizable value. Gold in process which is contained in the milling 
circuit and in the ore stodc pile is valued at the lower of average cost and net realizable value. 

Mine operating supplies are valued at the lower of average cost and net realizable value. 
(d) Property, plant and equipment 

(i) Property acquisition and deferred mine costs 
Propeny acquisition and deferred underground mine costs are recorded at cost and amonized 
by the unit of production method based on proven, probable and possible ore reserves. 

Mining costs incurred at open pit mines are deferred and charged to income on the basis of 
the average stripping ratio for the mine. 

[iil Buildins and eauipment . . 
~uildin& and equipment ate recorded at cost and depreciated, net of residual value, using 
the W-line method based on the estimated usell lives of the assets ranging h m  3 to 20 yerus. 

Repairs and maintenance expenditures are charged to operations; majokprovemen& 
and replacements which extend the usell life of an asset are capitalized and depreciated over the 
remaining estimated useful life of that asset. 

(i) Properties under development 
~osk incurred in b& a mining property into production are deferred until commercial 
production has been achieved at which time the capitalized costs are depreciated and amortized in 
&cordance with the policies described above. 

(iv) Mineral exploration 
Expenditures on mineral exploration progmmes are deferred on a project basis undl the Wility 
of the project is determined. If a project is abandoned, the a m h d  project costs are charged 
to operations in the year in which the determination is made. Costs asmiated. with economically 
viable projects are depredated and amortized in accordance with the pokks described above. 









































7:- Supplemental ~nformation L , - - 
- -  

- 
- 
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American Banick Resources Corporationn ' 

Summary Quarterly Data (Unaudied) 

First Second Third Fourth 
Quamr Quarter quarter quarter Year 

(in thousands, except per share data) 

Revenue $20,182 $23,758 $21,404 $24,480 $89,824 
Income from operations 7,931 10,106 8,837 6,385 33,259 
Net income for the period 3,020 4,112 4,225 3,705 15,062 
Net income per share 

For the period $0.15 $0.21 $0.21 $0.17 $0.74 
Fully diluted net income per share 

For the )d $0.15 $0.21 $0.19 $0.16 $0.71 - 
19E 

Revenue $4.942 $5,397 $19,316 $18,863 $48.518 
income kom operations 904 906 7,274 5.741 14.825 
Net income (loss) before extraordinaly items (958) 738 623 3.620 4,023 
Net income (Loss) for the period (1) (958) 738 1;323 (23,472) (22,369) 
Net income (loss) per share 

Before extraordinary items $ (0.05) $ 0.04 $ 0.03 $ 0.19 $ 0.21 
For the period (1) $ (0.05) $ 0.04 $ 0.06 $ (1.22) $ (1.17) 

Fully diluted net income (loss) per share 
Before extraordinary items $(0.05) $0.04 $ 0.03 $ 0.19 $ 0.21 
For the period (1) $ (0.05) $ 0.04 $ 0.06 $ (1.22) $ (1.17) 

(1) Further to rhe decision to dispose of its oil and gas operations, including those held through an alliliated companx the Company tully 
provided for the oil and xas interesrs in the founh quaner 




















