
























Liabilities and Shareholders' Equity 

Current liabilities: 
Accounts payable and accrued charges 
Billings in excess of costs and estimated earnings on 

uncompleted contracts 
Income and other taxes payable -current 

- deferred 

Total current liabilities 

Due to Ontario Development Corporation 
Deferred income taxes 

Total liabilities 

Shareholders' equity: 
Share capital (note 4) - 

Issued: 
2,028,562 common shares (1981 - 1,982,966 shares) 

Retained earnings 

AUDITORS' REPORT 

To the Shareholders of Fathom Oceanology Limited: 

We have examined the consolidated balance sheet of Fathom Oceanology Limited as at 
March 31, 1982 and the consolidated statements of income and retained earnings and changes 
in financial position for the year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests and other 
procedures as we considered necessary in the circumstances. 

In our opinion, these consolidated financial statements present fairly the financial position of the 
company as at March 31, 1982 and the results of its operations and the changes in its financial 
position for the year then ended in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 

Mississauga. Canada, 
June 4, 1982. CHARTERED ACCOUNTANTS 






















