












AT O C T O B E R  3 1 s t  1 9 5 5  

. , LIABILITIES 

Bank credits on merchandise and other assets ...... 
Other bank credits 
Accounts payable 
Accrued interest p 
Accrued expenses ............ 

0:her current liabilities ........................................................... 

Lottg term debt : 
Bonds, 

3'r".  .- ..L%, maturing fmm 1956 to 1966 

Patronage refunds, 
39- s 4,% mduring from 1956 lo 1965 .- 

Notes, 
3'2% b 4111%. mowring from 1955 l o  1963 

C A P I T A L  AND SURPLUS 

Capital  stock : 

, , ,!$id up: , 
.......................................... Common shares - $10 $ 25,190 

Common shores - Class B ............................. ... 343,550 I . L ,  Common shares - Affiliation .......................... 519,921 

888,661 

' Surplus: . 
. ' Reserves 

Net earnings - year 1954-1955 
(before pmtronag. refunds and income tar) .. 





AN I R R E P L A C  
. . . Such is co-operotion. 

The best that man has ever accomplished 
has happened under the sign of co-operotion 
which, by definition, respects the principle of 

A B L E  T O O L . .  . 
as long as it remains o small affair; but if it 
tokes propartions somewhat considerable and 
shows rather important results, they start asking 
themselves if those who practice co-operation are 
not utopists, or perhaps even somewhat dan- 
gerous individuals. 

To co-operate is to work together. Co- 
operation does not raise men against one an- These reactions are found not only among 
other. It associates them in responsibility, incites those who are disturbed by the progress of co- 
them to personal effort and returns the fruits operation. but sometimes, which is  more sur- 
of their endeavour to each one according to prising, among certain so-called co-operators. 
his participation. When someone has succeeded alone. he . ~~~ 

The idea of co-operotion is os old as the believes thot he can dispense with others. 
world itself. Great discoveries in the economical. 
political or social order usually proceed from co- To do without others i s  to ignore them; it 

operation. is. in o way, to work to our own destruction. . .. It is already serious for the individual, but far 
In economics, co-operation. such as we still more for co-operatives, specially prosperous 

conceive it today, dates bock to a little more than ,-,,,me ' 1; l a  century. It is'found essentially the same in all 
countries, governed by lows which frame the 
action of man in his daily life. It was from dire 
necessity, as a reaction against the menace of 
oppression. When danger is real or imminent, 

differences of opinion fade out to make way 
to common and voluntary oction, the only one 
truly capable of effective and lasting results. 

To co-operate, one must first see reality. 
To see is  the beginning of understanding. Knowl- 
edge normally determines the will to act. To 
co-operate is, in fact, to act and act together, 
towards o definite goal which can be expressed 
in two words : prosperity and improvement. 

In fact, the co-operative, which is  the con- 
crete expression of the ideo of co-operation, 
works for the prosperity of its members, the co- 
operators, and for the prosperity of all, for 
prosperity con only be true when shared by the 
greatest number. 

The co-operative not only tends to, but 
also requires, the betterment of a man; for true 
prosperity does not come ahozordly to any thot 
desires it. A prosperous co-operative is the result 
of effective action which requires from its sup- 
porters qualities of responsible, well-informed 

, men, conscious of realities, capable of appre- 
ciating them as well as of orienting themselves 
towards the pursuit of generol welfare. 

The opplicotion of the co-operative formula 
gives rise sometimes to strange reactions. Cer- 
tain people pretend to adhere to the ideo of 
co-operotion so as to hide questionable ideas of 
their own. Others believe in co-operation only 

The prosperity which the agricultural co- 
operative seeks unceasingly requires from the 
producer that he be a complete man in the full 
sense of the term. 

Whoever wants to restrict the role of the 
agricultural co-operatives to that of more or less 
useful intermediates ignores the A B C of co- 
operation. The agricultural co-operative has no 
need for a sectioned agriculture. It conceives 
and directs its activities having in mind first the 
producer, as owner or manager of an enterprise, 
the form, from which depend his life, that of 
his family, the education and settlement of his 
children. The non-co-operative enterprise con- 
siders him rather as a supplier capable of pro- 
ducing to yield the best return on the invested 
capitol. This is not always in accord with the 
true interests of the man who is trying to earn 
his living and that of his family with the idea 
of creating for himself and his own as well as 
for the community, greater prosperity. 

In agriculture, co-operotion has become an 
irreplaceable tool. In fact, it is the only formula 
which suits the greatest number, the only one, 
also, which has proven that it will free the 
people from economical slavery. Those who use 
this tool must neglect nothing that can endow 
it with the maximum of efficiency. Co-operatives 
have already proven their superiority over non- 
co-operative enterprises from the economical, 
social and moral points of view. 

It is up to each co-operator to do his shore 
to reinforce the co-operative bond I 



L pa.  F$ OUR SALES FOR THE LAST 20 YEARS , '  l:j iw C 

9 1 1 . ~  

Daiw Prod~Kfr and olher - 
" . , 

I hnn Supplies Livestock and Meals Farm Products 
i I  IU l O T A l  

Year Amount Percentage Amount - Percentage Amount - - Perrenlage S A L E S  - 
1936 $ 3,400,000 36% $ 2,000,000 21% $ 4,100,000 43% $ 9,500,001 

* Tan months of operation only. 

** Including Legrode Inc. 








