


















Report of the Board of Directors 
I ne ulrectors are pteasea to present 

their eightieth annual report, together 
with the Consolidated Financial 
Statements showing the results of the 
Company's operations for the year 
ended December 31, 1980. 

The Financial Statements consolidate 
the results of Crown Life Insurance 
Company and its wholly-owned 
subsidiaries, Crown Life Assurance 
Company Limited, Crown Life Pensions 
Limited (both United Kingdom life 
insurance companies), and Coronet 
Properties Limited (a Canadian real 
estate company). 

The Financial Statements show, on 
an equity basis, the accounts of 
Datacrown Inc. - a computer services 
subsidiary company which is not 
consolidated as its accounts are not 
compatible with life insurance company 
accounting practices. Also shown on 
an equity basis is Crown Life 
(Caribbean) Limited - a 
non-consolidated life insurance 
subsidiary company, operating in 
Trinidad and Tobago. Trinidad 
residents own a substantial minority 
interest in this subsidiary. 

New Buslnees 

Total new life insurance business 
issued in 1980 was $5.7 Billion - 
slightly ahead of the 1979 figure. 
lndividual life sales exceeded $2.7 
Billion, compared to $2.5 Billion in 1979 
and Group life sales were more than 
52.9 Billion, about the same as in 1979. 

First year and single premium 
Income for lndividual and Group 
annuities was $1 10 Million, compared 
to $98 Million in 1979 - up 12%. 

First year premlum income for 
lndividual and Group health insurance 
policies totalled $82 Million - an 
increase of 5% over the previous year. 

Buslness In Force 
Total life insurance in force increased 

4% during 1980, from $32.2 Billion to 
$33.4 Billion. Group life policies 
accounted for $19.3 Billion in force, 
and lndividual life policies for $14.1 
Billion. The termination of one large 
U.S. Group contract offset growth in 
other lines. 

Liabilities under annuity contracts, 
including segregated fund annuities, in 
force at the end of 1980, totalled $718 
Million - an increase of 14% over the 
corresponding figure at the end of 
1979. 

Health insurance business in force 
grew during the year and generated 
total premiums of $322 Million - 12% 
greater than the 1979 total of $288 
Million. 

Revenue 

Total revenue for 1980 passed a 
major milestone, exceeding $1 Billion 
for the first time, and was 17% greater 
than in 1979. 

Total premium income increased to 
nearly $795 Million, 12% greater than 
the total for 1979. A detailed exhibit 
showing sources of premium income 
for various lines of business and 
territories is included with the Financial 
Statements. 

Net investment income on general 
funds, at $188 Million, was up 34%, 
while total invested assets increased 
by 14%. The overall net yield rate was 
9.77%, compared to 8.23% in 1979. 

Benefits and Expenses 

Death and disability benefits 
amounted to $1 13 Mllion - aff 
increase of 8%, compared to the 
previous year. 

Mortality experience for lndividual 
policies in all territories was very 
favourable, showing a slight 
improvement overall compared to 
1979. Mortality experience for Group 
policies was somewhat less favourable 
than in 1979. 

Health insurance benefits, totalling 
$281 Million, were 14% more than in 
1979. Overall health insurance claim 
ratios improved slightly during 1980, 
but were still at unsatisfactory levels. 

The total of amounts paid or credited 
to policyholders and beneficiaries was 
$786 Million, an increase of 1$% over 
the 1979 figure. I 

Total expenses were $191 Million - 
an increase of 10% over the i 
corresponding figure for 1979! 

i 
Net Earnings for the Year 

Earnings from consolidated' 
insurance operations, before addition 
of net capital gains and earnings of 
non-consolidated subsidiaries, totalled 
$34.1 Million and showed an increase 
of almost 24% over the previous year's 
figure. 

Net realized capital gains on real 
estate, currency transactions and 
health account assets were $2.2 
Million in 1980. compared to $13.7 
Million in 1979. The 1979 figure 
included a large gain realized, on the 
sale of one sizeable real estate 
investment. I 

Earnings figures for the ! 
non-consolidated subsidiary companies 
- Datacrown Inc. and Crown Life 
(Caribbean) Limited - exceeded $1.9 
Million in 1980, compared to $270 
Thousand in 1979; the 1980 results 
reflect significantly improved arnings 
of Datacrown inc. f 








































