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A dedication in marble, this
inscription honors the people
of The Bank of Nova Scotia.
Engraved in 1951, in the
main lobby wall of the Bank's
corporate office building in
Toronto, it records the

Bank’s early Canadian and
international development.
Featured are the seals of the
Bank and of the four
Canadian banks with which
it has amalgamated.
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TheBank ofNov1 Seotia 1832-1982

Scotiabankers have every reason for pride as they
reflect on 150 years of achievement. When The Bank of
Nova Scotia opened for business in Halifax on August 29,
1832, it had but one office and four staff members. At the
same time, however, its founders were dedicated to the
principles inscribed on the Bank's coat of arms—Strength,
Integrity, Service—and its Directors and officers had the
vision to reach outward toward new horizons. Those
principles and that vision have remained, and today the
Bank is truly an international institution. Strongly rooted
in its Canadian home, it has more than 1,000 branches
spanning the nation. But its network of offices extends to
almost 50 other countries on six continents, and its
worldwide operations are conducted 24 hours a day. Such
developments could not have occurred without the con-
fidence of shareholders and customers; the leadership of
Directors and senior officers; and the efforts, dedication,
and professionalism of staff members through the years.

Today, Scotiabankers have set their sights on the
challenges and opportunities of the future. In so doing,
however, we have not forgotten the countless individuals
who, over the years, contributed to the Bank's success.
Awareness of our heritage gives Scotiabankers every-
where a deep sense of confidence in the future, and
inspires a renewed dedication to the principles on which
this Bank was built.

U] Y/

C.E. Ritchie
Chairman of the Board and
Chief Executive Officer

Toronto, Canada
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General
information

Executive Offices
44 King Street West
Toronto, Ontario
Canada M5H 1H1

Telephone:

(416) 866-6161
Telex: 06 22106
(SCOTIABK TOR)
Cable: Scotiabank

Published information
Information published
by the Bank for its
shareholders and
others, including the
Annual Report and
Interim Reports, may
be obtained by writing
The Bank of Nova
Scotia, Public and Cor-
porate Affairs, 44 King
Street West, Toronto,
Ontario, Canada

M5H 1H1.

Version francaise

Si vous désirez recevoir
un exemplaire de la
version francaise de ce
rapport, veuillez com-
muniquer avec le

Directeur du marketing,

La Banque de Nouvelle-
Ecosse, 715, square
Victoria, Montréal
(Québec), Canada

H2Y 2H7.

Sharelder
information

Annual Meeting
Shareholders are
invited to attend the
151st Annual Meeting
of The Bank of Nova
Scotia, to be held on
January 18, 1983 at the
Hotel Nova Scotian,
Halifax, Nova Scotia,
beginning at 11 a.m.
Minutes of the meeting
are provided to share-
holders, in accordance
with the requirements
of the Bank Act.

Dividend and Share
Purchase Plan
Shareholders wishing
to acquire additional
shares of the Bank may
take advantage of a
cost-free Dividend and
Share Purchase Plan.
The Plan provides a
convenient method for
eligible shareholders to
either invest cash divi-
dends in new common
shares of the Bank,

or receive dividends in
the form of additional
common shares of the
Bank (stock dividends),
in each case valued at
95% of the average
market price. As well,
shareholders may
invest optional cash
payments up to $5,000
per quarter and interest
on fully registered
subordinated deben-
tures of the Bank in the
purchase of additional
common shares at 100%
of average market price.
Participating share-

holders pay no brokerage

commission or service
charges of any kind,
and all administrative
costs of the Plan

are paid by the Bank.
Those shareholders
who wish to participate
in the Plan or who
desire additional
information should

write to Montreal Trust
Company of Canada,
Attention: Stock &
Bond Transfer Depart-
ment, 15 King Street
West, Toronto, Ontario,
Canada M5H 1B4.

Listing of shares
Common shares of the
Bank are listed for trad-
ing on the Vancouver,
Alberta, Winnipeg,
Toronto, Montreal, and
London stock exchanges.
Options on the Bank's
common shares are
listed for trading on
the Toronto exchange.

Stock symbol

The trading symbol for
the Bank's common
shares on Canadian
exchanges is BNS. The
CUSIP number of the
Bank's common shares
on Canadian exchanges
is064149107.

Transfer Agent,
common shares
Montreal Trust Com-
pany, 15 King Street
West, Toronto, Ontario,
Canada M5H 1B4.

Valuation Day price
For Canadian income
tax purposes, The Bank
of Nova Scotia’s com-
mon stock was quoted
at $31.13 per share on
Valuation Day,
December 22, 1971.
This is equivalent to
$15.565 per share after
adjustment for the two-
for-one stock split in
1976.



Scotiabank 1982

rEle Bank of Nova Scotia—widely known as
Scotiabank—is a major international bank with total
assets exceeding $53 billion. It is based in Canada, with
its corporate offices in Toronto, and it conducts business
in more than 100 countries.

The Bank was granted a charter in Nova Scotia on
March 30, 1832, and has paid dividends to shareholders
without interruption since 1833. Since 1871, Scotiabank
has been chartered under the Bank Act (Canada).

For its customers in Canada, Scotiabank provides a full
range of personal, commercial, and corporate banking
services through its 1,032 branches in all 10 provinces
and the two territories. These are supported by 12
Regional Offices in major cities, six International Banking
Centres, and other specialized offices of the Bank and its
subsidiaries and affiliates.

Outside Canada, Scotiabank and its subsidiary and
affiliated companies operate more than 200 branches,
representative offices, agencies and other offices in 49
countries on six continents. These are supported by
Regional Offices located in Manila, Toronto, and London,
and by the International Treasury. This network provides a
wide variety of wholesale and retail banking and other
financial services.

Contents

1 Profile 46 Six-year statislical 69 International Banking Note:

2 Highlights review Centres/Canada All dollar figures in this

5 Report to shareholders 53 Board of Directors 69 Canadian subsidiaries report are in Canadian
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12 International operations 54 Senior Vice-Presidents Banking Division indicated.
14 Map: Scotiabank 55 Corporate 70 Treasury Operations

around the world administration 71 International Divisien
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31 Annual Statement Offices international organizations

58 Canadian branch offices
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Percentage
1982 1981 Change
Financial As at October 31
position Assets
($ millions) Cash resources §  11,544.4 9,930.0 16.3%
Securities 3,315.8 3.133.6 5.8
Loans 35,005.9 33,107.8 BT
Other assets 3,764.4 2,895.2 30.0
53,630.5 49,066.6 83
Deposits 47,265.2 43,756.7 8.0
Capital, reserves and
subordinated debentures 2,393.4 2,103.3 13.8
Earnings and For the fiscal year
d1v1§i¢'ands Net interest income § 1,135.5 952.2 19.2%
($ millions) .
Net income 272.6 2443 11.6
Dividends paid 84.7 78.9 7.4
Earnings and For the fiscal year
dividends per Net income
common share Basic $ 5.86 5.26 11.4%
(%) Fully diluted 5.51 5.08 8.5
Dividends paid 1.82 1.70 7.1
Other statistics As at Octlober 31
Number of common
shares outstanding 46,807,291 46,406,250 0.9%
Number of shareholders 21,551 22,318 (3.4)
Number of employees
(full-time equivalent basis) 26,240 27,547 (4.7)
Number of branches and
offices 1,212 1,210 0.2
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Total assets Net income
As at October 31 (3 billions) For the fiscal years ($ millions)

244.3
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42.4
197.7
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154.4
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Dividends paid Capital, reserves and subordinated debentures

For the fiscal years ($ millions) As at October 31 ($ millions)
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C.E. Ritchie
Chairman of the Board and
Chief Executive Officer

J.A.G. Bell
Deputy Chairman of the
Board and President




eport to sareholers

'N ‘e are pleased to submit to

shareholders this 150th Annual
Report of the operations of The Bank
of Nova Scotia.

The overall performance of the
Bank in 1982 was satisfactory, partic-
ularly so in view of the very difficult
worldwide operating environment.
The growth of earnings and assets
was not as rapid as in recent years —
and this was to be expected — but
solid gains were achieved nonethe-
less. Net income for the year was up
by nearly 12% and total assets
expanded by more than 9%, despite
the most adverse economic and
financial conditions experienced in
the industry since the 1930s. Many of
the banking problems that have
developed over the past few years
will continue to bear on operations
during 1983 and in this respect condi-
tions will remain difficult. In marked
contrast, however, underlying eco-
nomic and financial circumstances
and the thrust of new developments
will be on an improving trend over
the course of the coming year and
beyond.

A balanced view

It is particularly important at this
time to maintain a broad and bal-
anced view of economic and finan-
cial prospects. Perceptions are often

colored unduly by the most immedi-
ate circumstances. Right now, eco-
nomic and financial horizons are
being viewed from the very bottom
of the very worst of the post-war
recessions. Rather than dwelling
unduly on current difficulties, a
broad and balanced view of the
future demands a proper assessment
of the direction and momentum of
new developments.

While there is no mistaking the
gravity of the present circumstances,
the outlook is by no means as bleak
as it might appear at first glance. The
momentum of inflation in the United
States has been decisively reversed
and the inflation outlook for the next
several years is probably somewhat
better than is generally appreciated.
Importantly because of this success
in combatting U.S. inflation, interest
rates around the world have fallen
greatly. Based on the inflation out-
look and judged by historic norms,
further, large interest rate declines
are probable.

Heading toward recovery
Generally speaking, exceptionally
restrictive economic policies around
the world are now in the process of
being relaxed. The unprecedented
severity of monetary restraint in

the United States has finally been
abandoned. Policy is now expressly
directed toward producing a financial
environment that will initiate and
sustain a broad-based economic



recovery. More recently, desperately
needed policies of international
accommodation and co-operation
have been gaining acceptance.

None of this is to argue that a rapid
or painless return to more normal
conditions is imminent. But events
are unmistakably beginning to move
in the proper direction. After the
experience of the past few years, this
is indeed an important development.
The fact that underlying conditions
are now improving rather than dete-
riorating is fundamentally more
important than myopic assessments
of current difficulties.

Critics of the enterprise system
and doomsayers in general have con-
sistently underestimated the capacity
of the western industrial nations to
reform and renew their economic
and political systems and to emerge
from periodic crises with increased
strength and stability. The Bank of
Nova Scotia had been in business for
more than 40 years when Karl Marx
announced that the end of the world
would not be long delayed.

Notwithstanding the record of
Mr. Marx on this issue, similarly
pessimistic appraisals have continued
to remain in good supply, particularly
toward the bottom of business cycles.
Regardless of periodic doomsday pre-
dictions, however, The Bank of Nova
Scotia has operated successfully and
paid dividends without fail for the
past 150 years. If history is any guide,
the world economy will emerge from

the current crisis, not in tatters, but
with a renewed strength and vigor.

It will take some time to mount a
sustained, worldwide recovery.
Initially, much lower interest rates in
the industrial economies in combina-
tion with existing fiscal stimulus will
produce a sustained economic recov-
ery. The recovery will begin in the
United States and spread to the other
industrial economies. With some lag,
the demand for primary commodities
will begin to rise and thereafter com-
modity prices will begin to move
back toward economic levels.

A need for co-operation

One feature stands out in this rather
simplified version of the recovery
process. The process will be time-
consuming, particularly in respect of
primary production in the developing
countries. Against this backdrop it is
simply not realistic to look forward to
a rapid resolution of the financial
problems of many of our clients.
Rather, we look forward to a very
challenging period for the banking
industry. Extremely complex and
inter-related banking problems will
have to be resolved over the next
year or so. It will be necessary to
work in close co-operation with cus-
tomers, other commercial banks and



the international financial agencies.
With the broad thrust of economic
developments finally moving in the
correct direction, however, there will
be a steady improvement in the odds
of a successful resolution of even the
more difficult banking problems.

Although we are quite confident of
lower interest rates and a sustained
recovery, we believe that any major
improvement in general economic
conditions will be delayed to the
latter part of 1983 or on into 1984.
On this basis, we anticipate a further,
extended period of difficult banking
conditions. The Bank has coped suc-
cessfully with difficult conditions
which have arisen periodically over
the past century and a half. The
founding principles of The Bank of
Nova Scotia — strength, integrity, ser-
vice — have served us admirably in
the past. We are confident that these
principles will continue to serve us
well, in 1983 and indeed as far ahead
as one would care to look.

The Board of Directors

The dedicated service to the Bank
and its shareholders by members of
the Board of Directors is gratefully
acknowledged.

Two changes have occurred in the
membership of the Board of Direc-
tors since the Annual Meeting of the
Bank on January 13, 1982. Elected to
the Board and also elected Vice-
Chairmen were W. Scott McDonald
and Peter C. Godsoe, both of Toronto.
Mr. McDonald and Mr. Godsoe have

hareholders

each been officers of the Bank for

many years and have occupied execu-
tive positions of increasing impor-
tance. Mr. McDonald is the Bank's
senior officer in charge of Interna-
tional Operations and Mr. Godsoe has
primary responsibility for the Bank's
North American Corporate Banking
Operations.

As this report goes to press we
were saddened to learn of the death
of Mr. Allan M. McGavin of Van-
couver, an Honorary Director of the
Bank. Mr. McGavin served on the
Board from January 1972 until
January 1982.

IRz s

C.E. Ritchie
Chairman of the Board
and Chief Executive Officer

J.A.G. Bell
Deputy Chairman
of the Board and President



Domestic operations

The Bank of Nova Scotia

In the harshest economic environment since the
Depression, earnings of Scotiabank's Canadian operations
had a sharp downturn during 1982. This took place
despite modest growth in Canadian currency assets, and a
significant increase in non-interest revenues.

The impact of the year's economic
problems was widespread, and
required decisive action. Manage-
ment instituted stringent cost con-
trols and put a high priority on the
continuing "'work simplification”
program to streamline procedures.
As a result, the containment of
increases in Canadian operating
expenses was the best in recent
years.

The severe recession brought dif-
ficulties to many borrowers, and the
Bank placed considerable emphasis
on credit administration, including
increased monitoring of accounts
and enhanced training and develop-
ment programs for credit officers.
At the same time, officers worked
diligently to assist customers,
wherever possible, to weather the
recession.

Despite the major efforts required
to deal with the year's problems,
the Bank continued to make pro-
gress on a variety of fronts — bene-

fitting greatly from the strength and
stability derived from broadly based
and widely diversified operations.

A squeeze on margins

Domestic earnings declined during
1982 to $92 million. Results were
affected not only by the reduced
rate of growth in demand for credit
and by much increased loan loss
provisions, but also by erratic
movements in interest rates, which
caused a narrowing of the Canadian
currency interest profit margin. The
squeeze on earnings was particu-
larly evident during the first quarter,
when rates earned on assets moved
down more quickly than rates paid
on liabilities. Margins are expected
to recover somewhat during 1983,
however, as high-cost term deposits
mature and are replaced by lower-
cost deposits at rates that are more
in line with lending levels.

The impact of 1982's reduced
interest spreads was offset partially
by growth in Canadian currency
assets. Even though the increase in
demand for credit in Canada during
1982 was considerably below that
of recent years, the Bank's total
average domestic assets increased
to $28.5 billion, from $24.2 billion a



Domestic operations

year earlier. Growth in non-interest
revenues moderated, but made an
increased contribution to domestic
earnings. (For further details on the
results of domestic operations, see
the “Financial review," beginning
on page 17.)

Advances in corporate banking
In 1982 the Bank strengthened its
commitment to the corporate market
in Canada, as part of a long-term
strategy to expand its activities in
this field. Scotiabank significantly
enlarged its corporate banking
management team, increasing the
number of credit administrators at
the executive offices, and expand-
ing specialist groups in Toronto and
Calgary.

As well, the Bank improved
its ability to respond to the needs
of multinationals which operate
in Canada by commencing to align
its domestic corporate banking
group with its U.S. lending unit.
Working together, Canadian cor-
porate lending officers and interna-
tional officers are better able to
meet the specialized and sophisti-
cated needs of large multinational
firms.

Financing independent business
During 1982 the Bank expanded

the services it offers to small and
medium size businesses, and also

continued to promote actively its
long-established programs.

Animportant addition to our com-
mercial services is the enlarged cash
management program. New facets
of the program include Scotialink,

a comprehensive on-line cash
management system.

Scotiabank continued its aggres-
sive marketing of commercial
banking services, which include
agricultural, automotive, and leas-
ing services, as well as the equip-
ment financing package, Scotia
Business Plan. Scotiabank imple-
mented an intensive training pro-
gram for commercial banking sales
officers to enhance their knowledge
of the full range of services for small
and medium size firms. As well,
sales managers were appointed in
each of the 12 Canadian Regions, to
co-ordinate the marketing of com-
mercial banking services.

In 1982 the Bank decided to dis-
continue its factoring business. It
sold substantially all of the fixed
assets and most of the factored
accounts of its subsidiary, Scotia
Factors Limited.

Developments in personal banking
Further progress was made in
developing Scotiabank's personal
banking services during 1982.
Reflecting the steep drop in Cana-
dian consumer spending on cars
and other durables, the outstanding
volume of Scotia Plan Loans and
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And a lot of people believed him
for a while. Unul (thank goodness)
it was pointed out that what
had hit Chicken Little on the
head wasn't sky at all, it was just
a small acorn
Now these days, a lot of people
that the country is falling apart,

And because we at Scotiabank
hive been a pant of this country for
150 years, we think it is really important
to point out that while the economy 1s
not in very good shape, 1t is not all
over, flinished. kaput.
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WE'VE RELIEVED IN THE CANADIAN DREAM FOR 150 YEARS. WEVE BELIEVED IN THE CANADIAN DEEAM FOR L% VEARS,

"OHWHATBEAUTIFULCLOTHES
THE EMPEROR ISWEARING”

SIGHED THE CROWI

That crowd certanly 478
had the wool pulled over
its eves. Thev'd heard so
much about the Emperor’s
new clothes, so often, they
became blinded by the
publicity of it all.

Until of course, a child
ponted out that the Emperor
was as naked as the day he
was borm.

Now these days. we're of the DD I I
opinion a lot of folks are being blinded
by the publicity—the non-stop publicity—
of how bad things are,
And beczuse we at Scotiabank have
been a part of this country for 150 years,
and because we believe in 1t 50 strongly,
we are determined 1o make the point that
C c people

has the resources and
it through these tou
Furthermore, we feel that a
stant negative attitude tends to
mplish nothing —except to insull the
feeling that there is little of no hope.
And we don't bedieve that this is the case
It 18 nat a no-hope situation
Through the people we've met and
dealt with over the e've been left
with a much more positive outlook than
e gleaned from the media these days.
True there are no instant, casy
solutions.
We're all having to ughten our belis
But it is not the end of the worl
Sure umes are tough right
wed like to point out that this country
are basically sound and its
hasically strong. And nesilient
And capable of making it through
And the sooner we all start
remembenng that, the better,
So hang i there.
We all can do it

Scotiabank £ Scotiabank g

WEVE BELIEVED IN THE CANADIAN DREAM FUR 10 YEARS THE BANK OF NOVA SCOTIA

WE'VE BELIEVED IN THE CANADIAN DREAM FOR 150 YEARS.

% Regasteced Trade Mark of The Bank of Nova Scotis




Domestic operations

ScotiaLine credit rose by a relatively
modest 3.2% during 1982.

The personal savings business
grew significantly, and the volume
of specialized savings options
increased dramatically. New con-
tributions to Registered Savings
Plans during 1982, for example,
exceeded RRSP and RHOSP sales
for the previous year by a full 30%,
and reached historically high levels.

Scotiabank also introduced
several new personal banking
services during 1982. Most notably,
it launched Scotia Preferred
Chequing, an account which pays
daily interest, and also introduced a
greater range of options in purchas-
ing precious metals certificates. As
well, Scotiabank's ""Hockey
College'' youth program, in exist-
ence for more than 10 years, was
expanded to appeal to broader inter-
ests of young Canadians. It is now
called "'Getting There ... with
Scotiabank."

During the year, the Bank
decided to cease offering its Scotia-
fund Mortgage & Income Trust,
because of complexities caused by
the 1980 Bank Act revision. In
April, the Bank sold the right to
manage the fund to an independent
investment management company.

Mortgage financing
Even though the housing industry
was sharply depressed in 1982,

Amidst a tough recession,
Scotiabank launched a
major advertising campaign
(facing page) to point out
that Canada has survived
tough times before — and

that blind pessimism is as
harmful as blind optimism.
The ads, which featured tra-
ditional children's fables and
attention-getting headlines,
stressed that the Bank's con-

Scotiabank took steps to strengthen
its mortgage lending operations.
High interest rates, which pre-
vailed through much of the year,
resulted in serious problems for
builders and the lowest level of
housing starts since the early 1960s.
As mortgage rates began to fall dur-
ing the latter part of the fiscal year,
however, and various federal and
provincial assistance programs
were established, there was an
increase in loan applications and
some relief for those renewing
mortgages. Scotiabank supported
this trend by demonstrating price
leadership in reducing mortgage
interest rates. From July 1982 to the
end of November, the Bank made
10 reductions in its one-year mort-
gage rate, for a total decline of six
and a quarter percentage points.

Enlarging the branch network

In 1982 Scotiabank continued to
develop its branch system, although
at a slower pace, in response to
changing patterns of market
growth. During the year, there was
a net increase of five Canadian
branches, bringing the total number
of domestic branches to 1,032
(excluding domestic subsidiary
offices). In fiscal 1981, the net
increase in Scotiabank's Canadian
branches had been 20.

fidence is solidly based on a
century and a half of experi-
ence. The public reaction to
the message was overwhelm-
ingly favorable.

i &)
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International operations

The Bank of Nova Scotia

Scotiabank’s international operations performed well
during 1982, and provided more than 66% of total earn-
ings for the year. Total average international assets grew
by 16%, and returns on these assets improved markedly,
compared with the previous year.

These achievements are all the more
impressive in light of a depressed
world economy, volatile money and
foreign exchange markets, and the
increased competition for corporate
and sovereign risk loans around the
world.

Earnings from international oper-
ations, which had declined in 1981,
grew impressively in 1982, soaring
to well above their 1980 peak.
Gains in assets, and increases in
interest profit margins, more than
offset a decline in non-interest rev-
enues from international business.

Scotiabank's international asset
growth results from the diversity of
its operations and the range of busi-
ness opportunities they provide.
Total average international assets
increased to $24.5 billion from $21.1
billion a year earlier. Solid growth
was achieved in international loans.
At the same time, the Bank main-
tained high liquidity and flexibility
in the international money markets
through its interbank deposits.

Non-interest revenues declined
modestly from their peak levels of
the previous two years. This down-
turn was mainly the result of

reduced economic activity, espe-
cially affecting our precious metals
and foreign exchange businesses.
Meanwhile, revenue from standby
fees on loans and other credit fees,
as well as letters of credit and guar-
antees, was higher than a year ear-
lier. (See the "Financial review,"’
beginning on page 17, for further
information on results from interna-
tional operations.)

A global network
As of October 31, the Bank had
177 international offices, and was
represented in 47 countries outside
Canada, compared with 45 coun-
tries a year earlier. Planned new
openings in the 1983 fiscal year —
two of which have taken place
already — will give Scotiabank a
presence in 50 countries outside
Canada. (See fold-out map,
""Scotiabank around the world."”)
Scotiabank's international opera-
tions are divided into five geograph-
ical Regions: North America; Latin
America; the Caribbean; Europe,
the Middle East, and Africa; and the
Pacific. The Bank's activities in
these far-reaching territories are
supported by five Regional Offices,
by six International Banking Cen-
tres in major cities across Canada,
and by several corporate groups.



Following is a regional review of in-
ternational operations during 1982.

United States of America

With a network of offices in 10
major cities across the U.S.,
Scotiabank offers a wide range of
wholesale, corporate, and interna-
tional banking services. During
1982, the Bank also played a major
role in syndicated lending — both as
lead manager and as a participant.

Another area of particular empha-
sis is service to money centre banks
and regional banks across the U.S.
Through the International Banking
Division, Scotiabank offers cash
management services, courier
arrangements, and correspondent
services to a wide number of U.S.
banks.

During the year, further progress
was made on automating the New
York agency's payments system.
The second phase of this project is
expected to be completed in the
spring of 1983, at which time the
system will be linked with the major
funds transfer and electronic com-
munications systems operating in
the U.S. and internationally. This
will both improve customer service
and increase the agency's operating
efficiency in handling payments
and related transactions.

Caribbean
Scotiabank's operations in the
Caribbean recorded good earnings
in 1982.

Scotiabank broadened its wide-
spread network in the Caribbean by

establishing, subsequent to the
fiscal yearend, a branch in St. Kitts
and another on the Turks and
Caicos Islands.

To complement its longstanding
strength in personal banking, the
Region built up its commercial
banking activities with a program of
staff training, market development
and promotion of services.

The Bank of Nova Scotia Jamaica
Limited, the Bank's largest Carib-
bean subsidiary (70%-owned), had
sizeable growth in assets and in
earnings during the year. Assets
grew by 19% to J$1,003 million at
October 31, while consolidated
earnings rose by 38% to J$11.5
million.

The Bank of Nova Scotia Trinidad
and Tobago Limited (47.3%-owned)
continued to perform well in 1982,
and now exceeds TT$1 billion in
assets. Earnings rose to TT$21.3
million, an increase of 23%.

Scotiabank de Puerto Rico's
earnings declined in 1982, after an
increase in 1981, reflecting the
challenges of a less favorable econ-
omy. A solid indication of our com-
mitment to business on the island
was the commencement of con-
struction of a 15-storey commercial
office tower, to house Scotiabank de
Puerto Rico's head office.

Maduro & Curiel’s Bank (49.1%-
owned), which holds a pre-eminent
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position in the Netherlands Antilles,
had a strong performance in 1982.

Latin America

Although the global economic reces-
sion proved especially difficult for
Latin America, our operations in
this Region continued to make satis-
factory progress during 1982.

As a result of unsettled conditions,
the Bank followed a careful and
prudent course of asset manage-
ment during the year. A key factor
in the Region's ability to manage
successfully in rapidly changing
conditions is the first-hand knowl-
edge and experience of local offices.
These include the Panama branch
and the representative offices in
Buenos Aires, Caracas, Mexico City,
and Rio de Janeiro.

As in the past, Scotiabank
remained committed to supporting
projects that further develop the
productive potential of Latin
America. Special emphasis was also
given to financing Canadian-Latin
American trade.

Europe, Middle East, Africa
Scotiabank's operations in the
broad area of Europe, the Middle
East, and Africa, which are directed
by the Regional Office in London,
had improved earnings and profit
margins in fiscal 1982.

The Region's success resulted
both from traditional primary busi-
nesses, such as the direct financing
of major corporate customers, and
from other activities which have
been started or have been given

he Bank of Nova Scotia

R

increased priority in the past two
years. These activities include pre-
cious metals trading, loan syndica-
tions and project financings.

Pacific Region

Even though business activity in the
Pacific Region did not escape the
effects of the worldwide recession
during 1982, the Bank continued to
make progress in developing its
operations in the Region, and re-
corded solid gains in earnings.

During the year there was further
expansion of our representation in
this broad Region. On May 13, the
Bank opened a representative office
in Beijing, People’'s Republic of
China, and on September 2 it estab-
lished an office in Bombay, India.
This brings to 11 the number of
countries in which Scotiabank is
directly represented in the Pacific
area.

Through new marketing efforts
and existing close ties with custom-
ers in this Region, the Bank experi-
enced steady loan growth during
1982. The Region has put priority
on trade financing, and on lending
to sovereign risk borrowers, to gov-
ernment-supported industries, and
to undoubted private-sector
customers.
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Financial review

r]::le Bank of Nova Scotia during fiscal 1982 had solid
gains in both earnings (up by 11.6%) and assets {up by
9.3%). Management's analysis of how these results were
achieved is presented in these 13 pages.

This "Financial review" should be read in conjunction
with the Bank’'s Annual Statement for 1982, which begins
on page 31. Note that certain figures for fiscal 1981 and
prior years have been restated in accordance with the
1980 Bank Act, to be comparable with 1982 results.
Accordingly, the charts and analysis in this section may
not be directly comparable to corresponding material in
previous Annual Reports.
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Interest rate environment

Monetary conditions were unsettled and
difficult to predict both in Canada and in
markets outside Canada during fiscal
1982. In Canada, the year was charac-
terized by steep declines in interest rates
during the first and last fiscal quarters,
with an increase in rates at mid-year. The
pattern in the United States was similar,
though less pronounced.

The Bank's average Canadian dollar
prime lending rate for 1982 was 16.79%,
down from the year-earlier average of
18.98%. The prime rate's high point of
fiscal 1982 was 20.0%, occurring in
November 1981. The prime then fell
sharply, dropping 350 basis points by
the end of the first quarter. The prime
rate remained at the January level of
16.5% until late March, when it began to
rise. It reached 18.25% in June, and

Financial review

then declined for the balance of the year.
The rate stood at 13.75% as the fiscal
year ended.

In total, the Bank changed its Canadian
dollar prime rate 15 times over the course
of fiscal 1982, compared with 19 changes
during 1981.

In the United States, the prime rate
stood at 18.0% as fiscal 1982 began,
dropped to 15.75% in January, rose again
to reach 16.5%, and then declined
through the summer and fall months.
The U.S. prime rate was 12% when the
financial year ended in October.

Net income

In the 1982 fiscal year, the Bank's net
income increased by 11.6% to $272.6
million, from $244.3 million in the
previous year.

In contrast to the experience of 1981,
the Bank's domestic operations during
1982 suffered a decline of 22% in earn-
ings, to $91.7 million. This occurred
largely because of sharp pressure on the
Bank's Canadian currency interest profit

International interest rates
Fiscal years (%)

[l U.S. prime loan rate
B 90-day Eurodollar rate

1978 1979 1980
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margin during the first quarter of 1982,
and sharply increased provisions for loan
losses for the year. Considerable success
was achieved in restraining non-interest
expenses during the year.

International earnings rose by 43.7%
to the record level of $180.9 million,
reflecting improved foreign currency
interest profit margins and continued
growth of foreign currency assets. Inter-
national loan loss provisions also
increased, but this rise was more than
offset by the larger interest earnings.

Net income per common share rose by
11.4% in 1982, to $5.86 from $5.26. The
average number of common shares out-
standing rose modestly between the two
fiscal years, as shares were issued under
the Bank's new Dividend and Share
Purchase Plan.

Over the period 1978 to 1982, net
income increased at a compound annual
rate of 14.5%. Because new common

shares were issued during that period to
support asset growth, the increase in net
income per common share grew at a
slower rate of 11.1% a year, compounded.

1978 1979 1980 1981 1982

Averuge number,
common shares
outstanding (000s) 41,250 43,863 46,369 46,406 46,552

Percentage contribution®
to net income from:
Domestic
operations: 63.0% 54.5% 39.6% 48.4% 33.6%

International
operations: 37.0% 455% 604% 51.6% 66.4%

*The division of earnings into the twoe major components is
based on a number of assumptions and internal allocations.

Dividends

In 1982 the Bank paid $84.7 million in
dividends to holders of its common
shares. This was an increase of §5.8
million or 7.4% from a year earlier.
Dividend payments per common share
during the year were $1.82, or 7.1%
higher than the $1.70 of 1981. The divi-
dend payment for the final quarter of

Net income
For the fiscal years ($ millions)

Net income per common share
For the fiscal years ($)

Domestic operations
B International operations

273

235 i

92

1982

198
e e

1978 1979 1980 1981

154

108

i

5.86

.06
1979 1980 1981

5
4.51
1978



1982 was 46 cents, an indicated annual
rate of $1.84 per common share.

Between 1978 and 1982, total dividend
payments increased at a compound
annual rate of 20.7%, and dividends paid
per common share rose by 17.3% a year,
compounded.

During fiscal 1982, the Bank instituted
a Dividend and Share Purchase Plan, in
which a substantial proportion of the
Bank's shareholders have chosen to
participate.

1978 1979 1980 1981 1982

Dividend payments
as a percentage of

net income: 25.7% 27.9% 28.3% 32.3% 31.1%

Dividends per common share
For the fiscal years (8]
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Capital, reserves and subordinated
debentures
During 1982, the Bank added $290 mil-
lion to its base of capital, reserves and
subordinated debentures, increasing the
total to almost $2.4 billion at October 31.
The increase of 13.8% was faster than
the growth in the Bank's assets, and
therefore the ratio of capital, reserves
and subordinated debentures to assets
increased to 4.46% at the October 31
yearend, from 4.29% at the end of 1981.
The largest part of the increase in
capital, reserves and subordinated
debentures during 1982 resulted from
the successful placement in the Euro-
bond market of US $200 million, 12-year
floating rate subordinated debentures.
The Bank has added an average of
$301 million a year to its base of capital,
reserves and subordinated debentures
since the end of fiscal 1978. These gains
have come from the retention of earn-
ings, the issue of debentures, the sale of
new shares through rights offerings,

Capital, reserves and subordinated debentures
As at October 31 ($ millions)

1.82

1.70
1.43
1.24
‘96 I

1978 1979 1980 1981 1982

| Appropriations for contingencies
Subordinated debentures
Shareholders' equity
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and the issue of new shares under the
Bank's Dividend and Share Purchase
Plan. Revisions to Canada’s Bank Act,
described in the 1981 Annual Report,
have increased the options available for
raising additional capital.

1978 1979 1980 1981 1982

Capital, reserves

and subordinated

debentures as a

percentage of total

assets at October 31:  4.31% 4.36% 3.94% 4.29% 4.46%

Assets

Anincrease of 9.3% in assets during 1982,
while considerably lower than the rise in
the previous year, brought the figure for

total assets to $53.6 billion as at October 31,

(See chart, page 3.) Total average assets
for the fiscal year (see chart below) were
$53.0 billion, up by 16.9% because of the
rapid growth experienced in late 1981.
The strongest thrust came in foreign
currency operations; loans were up by
11.8%, with particular strength in North

The Bank of Nova Scotia

America and in the Pacific Region, and
deposits with other banks increased by
22.1%, reversing the decline of the
previous year.

1978 1979 1980 1981 1982

Percentage increase

in total assets from

previous year,

as at October 31: 23.9% 24.4% 23.6% 15.7% 9.3%

Return on assets
In 1982, the Bank's after-tax return on
every $100 of average assets (ROA) was
51 cents—down from 54 cents in 1981.
However, ROA did increase in the final
quarter of 1982, to 58 cents. Return on
assets is defined as net income divided
by the average of month-end total assets.
In 1982, the average returns from the
Bank's domestic operations were less
than returns from its international busi-
ness, for the fourth consecutive year {see
chart, page 23). The average return on
domestic assets dropped by 17 basis
points to 0.32% in 1982; because of con-
siderable volatility in Canadian interest

Total average assets
Averages for the fiscal years ($ billions)

Return on assets
For the fiscal years (%)

International

Bl Domestic
53.0
45.3
38.4 i
21.1
29.6
23.3
13.1

1982



rates, the squeeze on Canadian returns
was greatest in the first quarter. Also,
Canadian returns were affected by
increased loan loss provisions and by the
non-accrual of interest on loans where
there existed doubt as to ultimate
collectibility.

The Bank's international operations,
however, achieved increased profitabil-
ity from a year earlier, as interest spreads
widened significantly.

Components of net income as a percentage
of total average assets (taxable equivalent basis):

1981 1982
Nel interest income 2.41% 2.44%
Provision for loan losses {0.18) (0.28)
Other income 0.59 0.51
Net interest & other income 2.82 2.67
Tolal non-interest expenses (1.84] {1.76]
Net income before
taxes & minority interest 0.98 0.91
Provision for income
taxes & minority interest (0.44) 10.40)
Net income 0.54% 0.51%

Financial review
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Components of assets

The two broad categories of loans-loans
and mortgages that are made in Cana-
dian dollars, and loans made in other
currencies—accounted for 65.3% of the
Bank's total assets at October 31, 1982.
This compares with 67.5% a year earlier.

The next largest category of the Bank's
assets is deposits placed with other
banks. This category was 19.7% of the
October 31, 1982 total, up from 17.6% on
the same date in 1981, as the Bank chose
to increase its liquidity over the course of
the year, in view of the volatile economic
environment.

Securities accounted for $3.3 billion of
the Bank's assets at October 31, 1982, up
from $3.1 billion a year earlier. Other
assets rose to $4.8 billion from $4.3 billion.

Return on assets
For the fiscal years (%)

Components of assets
As at October 31 (8 billions)

M International operations
Domestic operations

1 » M
65 |
60
1978 1979

.6
4T I

0
49
1980 1981 1982

1 Other assets
B Securities
Deposits with banks
Foreign currency loans
@ Canadian dollar loans and mortgages

6.2 11.7

8.4
i l. .
1978 1979 1980 1981 1982
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Loans and mortgages

Slower growth in the Bank's loans and
mortgages reflected the depressed eco-
nomic climate in Canada during 1982.

Loans to non-residents of Canada
increased by 14.5% from a year earlier,
to $14.2 billion from $12.4 billion.

Business loans to Canadian residents
rose by only 7.1%, compared with 33.3%
in the previous year.

Growth in personal loans and mort-
gages outstanding was negligible during
1982, against a background of much
reduced purchases of real estate and of
cars and other durables.

1978 1979 1980 1981 1982

Percentage increase

in total loans and

mortgages from

previous year as at

September 30: 17.4% 23.5% 29.5% 25.5% B8.0%

Business loans to Canadian residents
Business loans outstanding to Canadian
residents totalled $12.0 billion at Septem-
ber 30, 1982. A year earlier, the total was
$11.2 billion.

The dramatic slowdown in demand for
new business credit reflects the serious
economic recession, which has affected
virtually every sector of business and
industry.

Since 1978, the Bank's portfolio of
business loans to Canadian residents has
reflected an increase in the proportion of
loans made to manufacturing and indus-
trial concerns; the proportion was 25.0%
in 1982, versus 19.2% four years earlier.
There was a corresponding decline in the
proportion of business loans to Canadian
residents in the '‘commercial, merchan-
dising, financial and other"' category
(49.2% compared with 57.7% in 1978).

Total loans and mortgages
As at September 30 ($ billions)

Business loans to Canadian residents
As at September 30 ($ billions)

To non-residents:
Other than banks
B Banks
To Canadian residents:
Business loans
Mortgages
Personal loans 35.1

32.5

200 [ gy WU

162 | 59 | SN
51 N 112 120
8.4
EE
5.2 3.4 3.4
1.9 322
8 4.8 55 5.5
gise s ; g ;

1978 1979 1980 1981 1982

Manufacturing and industrial
Construction and real estate
Commercial, merchandising,
financial and other

12.0
11.2
3.0
2:7
8.4
- 16 3.1
7.0 2.9
1.2
o2 2.4
1.0 2.0
1.2
56 59
3.8 4.4
3.0
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Major foreign currency assets

The Bank's major foreign currency assets
accounted for 53.5% of total assets at
September 30, 1982.

Major foreign currency assets are
defined as loans (excluding call loans),
securities and deposits with other banks,
denominated in currencies other than
Canadian.

The distribution of assets amongst
borrowers and countries is the subject of
continuing management review within
the Bank; information systems allow the
distribution, levels and maturities of
these assets to be monitored on a timely
basis. Distribution of the major foreign
currency assets, as illustrated in the
charts below, is based on the location of
the ultimate risk—for instance, on the
location of a parent company in the case
of a loan it has guaranteed for a subsi-
diary that operates elsewhere.

The Bank's asset portfolio is diversified
across countries, and management
places a high priority on monitoring and

controlling the Bank's loan exposure to
ensure a prudent and diversified mix.
The only countries where the Bank's
major foreign currency assets accounted
for more than 5% of the total for this
category on September 30, 1982, were
Canada, the United States, the United
Kingdom, France and Japan. Deposits
with other banks, held mainly as a
source of liquidity, made up 37.0% of the
Bank's major foreign currency assets at
September 30.

Deposits
The Bank's total deposits grew by 8.0%
in fiscal 1982, compared with 14.3%
during 1981. The slower rate of increase
reflects the Bank's more moderate pace
of asset growth in 1982.

Foreign currency deposits made up
almost 60% of the Bank's total deposits at

Major foreign currency assets
As at September 30, 1982 (3 billions)

By geographic area

28.9

0.6 Middle East, Africa

3.1 Far East

5:1 Latin America
and Caribbean
Europe

6.7 US.A.

4.8 Canada

By level of country development

28.9

0.6 Other Developing

4.4 Developing: higher
income

1.9 Oil Exporting

Other Developed

20.8 Industrial
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October 31. Within foreign currency
deposits, there was large growth in
deposits made by other banks during
1982, while deposits by customers other
than banks had only modest growth over
the year. This experience was in contrast
to the trends of 1981, when the greater
growth occurred in deposits by customers
other than banks.

Deposits in Canadian currency were
40.8% of total deposits at October 31,
1982, down from 42.2% of the total a
year earlier,

1978 1979 1980 1981 1982

Percentage increase

in total deposits from

previous year as at

October 31: 24.0% 22.3% 23.9% 14.3% 8.0%

Canadian dollar sources of funds
Low-cost sources of Canadian dollar
funding showed no increase in 1982, and
their relative weighting in the total
diminished because of high interest rates
available from other sources. The fastest

growth in 1982 was experienced in the
medium-cost sources of funds, which
rose 17.4% on average.

The Bank's low-cost sources of funds
have grown by 3.1% a year compounded
since 1978 and provided 14.0% of total
Canadian dollar funding in 1982, com-
pared with 15.4% in 1981. Medium-cost
sources have increased at 19.9% a year
compounded, and made up 27.0% of the
1982 total.

For higher-cost sources, the growth
rate between 1978 and 1982 was 22.6%
ayear.

1978 1979 1980 1981 1982

Percentage increase

in total Canadian

dollar funds over

previous year: 13.6% 20.0% 24.6% 15.9% 9.9%

Higher-cost funds

as a percentage

of total Canadian

dollar funds: 50.5% 55.6% 59.9% 59.3% 59.0%

Deposits
As at October 31 ($ billions)

Canadian dollar sources of funds
Averages for the fiscal years ($ billions)

Foreign currency:
@ By customers other than banks
By banks

Canadian dollar:

Payable on fixed date

Payable after notice
B Payable on demand

47.3
43.8
.383 l
145
119

30.9

10.4

11.6

25.2

7.0

E (e sigme
“AD: £095 e

Va9 | oz lEa a0 T
(28 (23 27 26 24

1978 1979~ 1980 1981 1982

Higher cost: Term deposits, bearer deposit notes,
savings certificates, swapped U.S, dollars, debentures,
and Canadian government deposits.

[ Medium cost: Non-chequing savings deposits.
Lower cost: Demand and chequing savings deposits.

20.0

11.8
12.6 10.8

10.5 9.4

7.0
- . I
25 2.6 2.7 2.8 28
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Interest profit margin

The Bank's interest profit margin
declined slightly in 1982, to 2.67% from
2.69% in 1981. Interest profit margin is
defined as net interest income as a per-
centage of average total interest-earning
assets. Total interest-earning assets are
loans, deposits with other banks (exclud-
ing the Bank of Canada) and securities.
Income from tax-exempt securities has
been expressed on an equivalent before-
tax basis.

The foreign currency profit margin
was greater in 1982 than in 1981, reach-
ing its widest level in the final quarter of
the year. However, the results for 1982
reflect a decline in the Canadian cur-
rency interest profit margin from the
previous year's level. The primary
reason for this decline was a squeeze on
margins during a period of falling inter-
est rates. The Canadian currency margin
was lowest early in the year, when the
decline in interest rates was most rapid.
During this period, falling interest rates
affected income from the Bank's loan

portfolio more quickly than they reduced
interest costs on deposits. However, as
term deposits mature and are replaced
with lower-cost funds during fiscal 1983,
the Bank's margins on Canadian cur-
rency assets should turn upwards.

Both the Canadian and foreign cur-
rency margins were negatively affected
in 1982 by the non-accrual of interest on
loans where there existed doubt as to
ultimate collectibility.

Other income

The Bank's other income totalled $272
million in 1982. The fastest growth was
in loan-related fees, up by 29.5%, which
include standby and loan management
fees, fees from acceptances and letters of
credit, and mortgage commissions.

The increase in revenues from the
Bank's Visa card service continued
strong, with a gain of 23.3%. Service
charges, primarily made up of activity

Interest profit margin
For the fiscal years (%)

Other income
For the fiscal years ($ millions)

2.86

1978 1979 1980 1981 1982

Other
VISA
B Service charges
B Loan fees
268 272
221
109
136
170
120
138
84
63

1981

1978 1979
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fees on Canadian current accounts and
personal chequing accounts, rose by
14.2%.

Significant decreases occurred in
income from foreign exchange trans-
actions and precious metals trading.

1978 1979 1980 1981 1982

Percentage increase in
other income, over
previous year: 9.2% 23.3% 29.7% 21.6% 1.2%

Loan loss experience

The provision for loan losses—which is a
charge made against earnings—-is calcu-
lated from a five-year averaging formula
prescribed by the Minister of Finance.
The Bank's 1982 provision rose to $148.4
million from $81.2 million in 1981.

Loan loss experience totalled $312.9
million for fiscal 1982, compared with
$98.0 million for 1981. This equalled
0.84% of total loans in 1982. Total loans
are defined as all loans outstanding at

The Bank of Nova Scotia
NN

October 31, plus Customers' Liability
under Acceptances.

Domestic loan loss experience
accounted for much of the increase in the
total, chiefly because of the depressed
economic conditions in Canada during
the year. While loan loss experience for
Scotia Plan Loans and VIsa card opera-
tions increased to $62.6 million from
$30.4 million a year earlier, the main
contributor to the rise in domestic loan
loss experience was in other credits, pri-
marily business loans. In this category,
loan loss experience totalled $161.3
million, up from $67.6 million in 1981.

For international operations, loan loss
experience in 1982 was $89.0 million,
primarily reflecting provisions related
to North American corporate lending.

A year earlier, international loan loss
experience was negligible.

The difference between a bank's
provision for loan losses and the year's
actual loan loss experience is charged to
Appropriations for Contingencies.

Provision for loan losses
For the fiscal years ($ millions)

Loan loss experience
For the fiscal years (3 millions)

Provision charged to income
based on five-year average
loss experience

1978 1979 = 1980

Loss experience for the year

312.9

98.0
i I

1980 1981 1982

42.6
35.9 -
1979

1978



Salaries and benefits
Personnel-related expenses are the
Bank's largest cost after payments of
interest to its depositors. These expenses
rose a total of 12.2% in 1982, as wage and
salary payments increased by 11.5%, and
pension contributions and other benefits
by 18.4% from the previous year’s levels.
Inflation continued to be the main
source of upward pressure on staff costs
during 1982. The average number of the
Bank's total staff for the year was 26,963.
This was down by 479 or 1.7% from a
year earlier, reflecting programs to
improve productivity in branch opera-
tions, Regional Offices, and corporate
administration. It should be noted that
the number of employees includes full-
time and part-time personnel of the Bank
and all its subsidiaries, with part-time
expressed on a full-time equivalent basis.
Similar data published in previous

Financial review

Annual Reports included only full-time
employees of the Bank and its wholly
owned banking subsidiaries.

1978 1979 1980 1981 1982

Average number,

total staff 24,952 25,334 26,481 27,442 26,963

Other operating expenses

Other operating expenses rose by only
11.6% in 1982, an increase which com-
pares favorably with the rise of 17.8% in
the Bank's average earning assets. A year
earlier, other operating expenses had
risen by 10.4%.

The level of business and capital taxes
paid in 1982 showed little change from
1981 levels. "'Other property expenses, "’
up by 15.2%, include fast-rising expenses
for fuel costs. Almost half of the increase
in depreciation expense related to com-
puters, reflecting the Bank's growing
investment in electronic data processing
systems.

Salaries and benefits
For the fiscal years ($ millions)

Other operating expenses
For the fiscal years ($ millions)

Pension contributions by the
Bank,and other staff benefits

Salaries paid
577
56
514
47
439
42
370
2 521
320 467
28 397
il 337
292
1978 1979 1980 1981 1982

Other

Communication, transportation
Other property expenses
Depreciation

Business and capital taxes

319
288 112
104
36 0
207 60
N 72 &
47
39
33 132
05 115
gy @1

19 21 25 30 33
10 13 19 18 18

1978 1979 1980 1981 1982
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Quarterly highlights

Fiscal Net
quarter income

($ thousands)

Net income per
common share
(Basic|

Net income per

common share
(Fully diluted)

Dividends
per common
share

(8) ($) ($)
1981
Ist $ 61,170 $ 1.32 $ 1.32 $ .42
2nd 58,689 1.26 1.24 42
3rd 60,658 1.31 1.23 42
4th 63,772 1.37 1.29 44
1982
Ist $ 63,643 $ 1.37 $ 1.29 $ 44
2nd 66,476 1.43 1.35 46
3rd 63,154 1.36 1.28 .46
4th 79,339 1570 1.59 46
Common stock trading range
(Toronto Stock Exchange)
Fiscal High Low Close Volume
quarter ($) ($) (8)
1981
Ist § 37 $ 31u $ 33t 832,873
2nd 331 291 297% 1,175,592
3rd 29% 251 261 1,486,866
4th 27 233% 251 1,102,490
1982
Ist $ 29 $ 23% § 24% 1,277,343
2nd 24% 203 213% 1,449,045
3rd 24 1934 23% 1,092,354
4th 303 23 30 2,081,011
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Summary of significant revisions to financial reporting

Under the 1980 Bank Act, Canadian chartered
banks are required in fiscal 1982 to adopt
significant changes to previously prescribed
accounting and reporting practices. A full
discussion of these was presented in the 1981

Annual Report of the Bank. The following
summary identifies the major changes to
accounting principles and financial statement
presentation.

1. Changes in accounting principles

All corporations in which the Bank owns
more than 50% of the voting shares are fully
consolidated. Previously, only wholly owned
banking subsidiaries were consolidated.

Where the Bank holds 20% to 50% of the
voting shares of a corporation, the results are
included on an equity basis in proportion to
the Bank's ownership. The previous practice
was to include only the dividends received
from these corporations.

All debt securities are carried at amortized
cost and equity securities at cost. In prior
years, securities other than those of Canada
or the provinces were carried at values not
exceeding market.

Gains and losses on debt securities are
deferred and amortized to income on the
straight-line basis over a period of five years.
Gains and losses on equity securities are
included in income in the year of disposal. In
the past, securities gains or losses were
included in the Statement of Accumulated
Appropriations for Losses.

There have been no changes in the
accounting for loans and for loan losses.

2. Changes in presentation

Letters of credit and guarantees are
excluded from the Consolidated Statement of
Assets and Liabilities and are disclosed in the
Notes to the Annual Statement.

Deposits are classified by term nature
rather than by type of depositor.

Loans to Banks are disclosed separately
and Deposits with Banks are segregated from
other cash and Bank of Canada balances.
Previously, both amounts were included in
Cash and Due from Banks.

Mortgage Loans are reported separately
under the loans category.

Accrued interest is segregated from related
asset or liability amounts and included in
Other Assets or Other Liabilities as appro-
priate.

The Shareholders' Equity section has been
restructured and the Rest and Undivided Pro-
fits accounts replaced by Contributed Sur-
plus and Retained Earnings accounts. Divi-
dends paid are a direct charge to Retained
Earnings.

The Accumulated Appropriations for
Losses account has been replaced by Appro-
priations for Contingencies account. The
transfers to and from the latter account,
together with income taxes relating to the
tax-allowable portion of the transfer, are
made through Retained Earnings.

The Bank's 1981 Annual Report presented
pro-forma financial statements incorporating
these changes. These pro-forma statements
set out amounts described as General Reserve
in Shareholders’ Equity. These amounts are
now included in Retained Earnings.

Note 1 to the Annual Statement sets out
significant prescribed accounting policies
used in the preparation of this year's consoli-
dated financial statements. Attached to the

Six-year statistical review are reconciliations
which highlight the impact of accounting and
reporting changes for the years 1977 to 1981.
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The Bank of Nova Scotia

($ thousands) Consolidated Statement of Assets and Liabilities
As at October 31 1982 1981
Assets Cash resources
Cash and deposits with Bank of Canada $ 1,005,589 $ 1,243,218
Deposits with other banks 10,538,787 8,630,468
Cheques and other items in transit, net — 56,331
11,544,376 9,930,017
Securities (Note 2)
Issued or guaranteed by Canada 1,100,691 1,088,299
Issued or guaranteed by provinces and
municipal or school corporations 76,060 86,504
Other securities 2,139,071 1,958,796
3,315,822 3,133,599
Loans
Day, call and short loans to investment
dealers and brokers, secured 731,171 610,581
Loans to banks 1,724,709 1,612,301
Mortgage loans 3,359,030 3,376,976
Other loans 29,190,946 27,507,994
35,005,856 33,107,852
Other
Customers' liability under acceptances 2,261,700 1,430,800
Land, buildings and equipment (Note 3) 417,822 384,053
Other assets 1,084,908 1,080,300
3,764,430 25895153
$ 53,630,484 $ 49,066,621
Liabilities Deposits
Payable on demand $ 3,297,841 $ 3,414,925
Payable after notice 8,513,392 7,257,982
Payable on a fixed date 35,453,928 33,083,754
47,265,161 43,756,661
Other
Cheques and other items in transit, net 72:531 -
Acceptances 2,261,700 1,430,800
Liabilities of subsidiaries, other than deposits (Note 4) 9,866 9,922
Other liabilities 1,616,250 1,756,625
Minority interest in subsidiaries 11,556 9,344
3,971,903 3,206,691
Subordinated debt (Note 5)
Bank debentures 716,727 517,171
Capital and reserves
Appropriations for contingencies 130,000 128,771
Shareholders' equity
Capital stock (Note 6):
Authorized: 50,000,000 preferred shares
75,000,000 common shares
Issued: 46,807,291 common shares 400,435 46,406
Contributed surplus - 344,674
Retained earnings 1,146,258 1,066,247
1,676,693 1,586,098
$53,630,484 $ 49,066,621
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($ thousands)

The Bank of Nova Scotia

Consolidated Statement of Income

For the financial year ended October 31 1982 1981

Interest income Income from loans, excluding leases $ 5,389,226 $ 4,660,166
Income from lease financing 25,264 23,925

Income from securities 353,690 368,966

Income from deposits with banks 1,410,888 1,448,703

Total interest income, including dividends 7,179,068 6,501,760

Interest expense Interest on deposits 5,944,583 5,500,210
Interest on bank debentures 72,533 37,671

Interest on liabilities other than deposits 26,476 11,659

Total interest expense 6,043,592 5,549,540

Net interest income 1,135,476 952,220

Provision for loan losses 148,375 81,173

Net interest income after loan loss provision 987,101 871,047

Other income 271,611 268,362

Net interest and other income 1,258,712 1,139,409

Non-interest Salaries 520,582 466,754
expenses Pension contributions and other staff benefits (Note 9) 56,315 47,556
Premises and equipment expenses, including depreciation 165,238 144,583

Other expenses 189,996 173,748

Total non-interest expenses 932,131 832,641

Net income before provision for income taxes 326,581 306,768

Provision for income taxes (Note 7) 51,000 60,600

Net income before minority interest in subsidiaries 275,581 246,168

Minority interest in subsidiaries 2,969 1,879

Net income for the year $ 272,612 $ 244,289

Average number of common shares outstanding 46,552,330 46,406,250

Net income per share: Basic (Note 8) $5.86 $5.26

Fully diluted $5.51 $5.08
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The Bank of Nova Scotia

{3 fhosEna) Consolidated Statement of Changes in Shareholders’ Equity
For the financial year ended October 31 1982 1981
Capital stock Balance at beginning of year $ 46,406 $ 46,406
(Note 6) Additions from capital stock issues 5,590 =
Transfer from contributed surplus 348,439 -
Balance at end of year 400,435 46,406
Contributed Balance at beginning of year 344,674 344 674
surplus Additions from capital stock issues 3,765 =
[Note 6) Transfer to capital stock (348,439) -
Balance at end of year - 344,674
Retained Balance at beginning of year 1,066,247 911,708
earnings Foreign exchange adjustment (Note 12) 9,559 -
Net income for the year 272,612 244 289
Dividends (84,720 (78,891)
Transfer to appropriations for contingencies (165,740) (23,759)
Income taxes related to the above transfer 48,300 12,900
Balance at end of year $ 1,146,258 $ 1,066,247
($ thousands) Consolidated Statement of Appropriations for Contingencies
For the financial year ended October 31 1982 1981
Balance at beginning of year (including tax-paid
appropriations of nil) $ 128,771 $ 121,803
Net loss experience on loans (312,886) (97,964)
Provision for loan losses included in the
Consolidated Statement of Income 148,375 81,173
Transfer from retained earnings 165,740 23,759
Balance at end of year (including tax-paid
appropriations of $67,945; 1981-nil) $ 130,000 $ 128,771
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Notes to the Annual Statement

1. Prescribed accounting principles

1980 Bank Act

Financial statements of banks in Canada follow
accounting principles prescribed by the 1980 Bank Act
and by the Minister of Finance. The revised Bank Act
contains certain accounting and reporting changes

which are summarized on the first page of this Annual
Statement. The significant accounting policies followed
are set out below.

Basis of consolidation

The consolidated financial statements include the
assets, liabilities and results of operations of the Bank
and all of its subsidiaries. Investments in affiliated
companies, where the Bank owns directly or indirectly

at least 20% but not more than 50% of the voting
shares, are carried on the equity basis of accounting.
These companies are identified in the accompanying
listing of subsidiaries and associated corporations.

Accrual accounting

All significant revenues and expenses are accounted
for on the accrual basis of accounting. Accrued interest
on loans, securities and deposits is recorded in the
Consolidated Statement of Assets and Liabilities in
either Other Assets or Other Liabilities as the case

may be. Where significant doubt as to collectibility
arises, interest previously accrued but uncollected is
reversed and together with interest subsequently due
is recognized only as cash is received.

Translation of foreign currencies

Assets and liabilities denominated in foreign cur-
rencies are translated into Canadian dollars at rates
prevailing at the end of the financial year with the
exception of land, buildings and equipment, which
are recorded at historic Canadian dollar cost.
Premiums and discounts on hedged currency posi-
tions are deferred and amortized to maturity as

interest expense. Revenue and expenses, except
depreciation, denominated in foreign currencies are
translated at the average exchange rates prevailing
throughout the year.

Both realized and unrealized exchange gains and
losses are included in the Consolidated Statement of
Income.

Securities

Debt securities held in the Bank's investment account
are carried at amortized cost. Equity securities are
carried at cost. These values are reduced by the
amount of any permanent impairment in the value of
securities, which reduction is charged to the Consoli-
dated Statement of Income. Securities held in the
Bank's trading account are carried at market.

Net gains or losses on disposals of debt securities
with a fixed maturity are included in Other Liabilities
or Other Assets as the case may be, and amortized on
the straight-line basis to the Consolidated Statement of
Income over a period of five years. Gains and losses on
disposals of equity and trading account securities are
included in the Consolidated Statement of Income.

Loans
Loans are recorded at estimated realizable value.
Where sufficient doubt as to collectibility exists, loans
are classified as non-current and, where appropriate, a
specific provision is made to adjust carrying value to
estimated realizable value. Increases or decreases in
specific provisions together with cash recoveries on
loans previously written off comprise the loan loss
experience for the year.

The provision for losses on loans included in the
Consolidated Statement of Income results from

applying a five-year moving weighted average ratio of
loan loss experience to outstanding eligible loans at
yearend. The method of calculation and the definition
of eligible loans are prescribed in rules issued by the
Minister of Finance.

The difference between the actual loan loss ex-
perience for the year and the provision for losses on
loans is included in the Consolidated Statement of
Appropriations for Contingencies.
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The Bank of Nova Scotia

Direct financing leases

The Bank, through its wholly owned subsidiary, Scotia
Leasing Limited, engages in financial leasing as
permitted under the Bank Act. Leases are included in

Other Loans in the Consolidated Statement of Assets
and Liabilities. Income is recognized over the expected
term of the lease at the effective yield rate.

Acceptances

The Bank's commitments under acceptances are
reported as a liability in the Consolidated Statement of
Assets and Liabilities. The Bank has equal and off-

setting claims against its customers in the event of a
call on these commitments which are reported as an
asset.

Land, buildings and equipment

Land is carried at cost. Buildings, equipment and
leasehold interests and improvements are carried at
cost less accumulated depreciation and amortization.
Depreciation and amortization are calculated using

the straight-line method over the estimated useful lives
of the related assets.

Gains and losses on the disposal of fixed assets are
recorded in the Consolidated Statement of Income.

Appropriations for contingencies

In addition to the Provision for Loan Losses based on
the five-year average loss experience, an annual appro-
priation for losses may be made at the discretion of the
Board of Directors which is a transfer from Retained
Earnings to Appropriations for Contingencies. This
account is available to provide for possible future
losses. The Appropriations for Contingencies may con-
sist of two elements—tax-allowable and tax-paid.

The tax-allowable portion is limited to an amount

equal to 1.5% of the first $2 billion in eligible assets
and 1% of the remainder of eligible assets. This repre-
sents a change from the previous rule under which the
tax-allowable portion was reduced by specific provi-
sions applied against these assets. The tax-paid portion
consists of the net of loan loss experience and loan loss
provisions related to subsidiaries and additional after-
tax transfers out of Retained Earnings.

Income taxes

The Bank follows the tax allocation basis of accounting
for income taxes, under which income tax provisions
are recorded regardless of when such taxes are actu-
ally paid. These provisions include the income taxes
applicable to income for the year included in the

Consolidated Statement of Income and to the tax-
allowable transfers to Appropriations for Contingen-
cies from Retained Earnings. Deferred income taxes
are reported in Other Assets or Other Liabilities as the
case may be.
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2.Securities

Notes to the Annual Statement

($ millions)
Year of maturity
Within Oneto Threeto Five to Over 1982 1981
As at October 31 1 year 3 years S5years 10years 10years Total Total
Investment securities
Issued or guaranteed by:
Government of Canada $ 687 3120 $ - $ - $ 294 $1,101 $1,075
Provincial governments 4 5 4 15 19 47 49
Municipalities and
school corporations 7 8 5 6 3 29 38
Debt of Canadian issuers:
Floating rate income
debentures 157 122 45 32 - 356 379
Fixed-rate income
debentures 5 11 56 66 - 138 118
Floating rate Small
Business Development
Bonds and Small
Business Bonds 100 189 95 - = 384 240
Other 1 2 4 21 6 34 90
Floating rate term
preferred shares 23 70 92 275 83 543 556
Debt of foreign issuers 257 90 78 28 9 462 365
Total fixed-term
securities $1,241 $ 617 $ 379 $ 443 § 414 $ 3,094 $2,910
Other equity of Canadian
issuers 168 160
Equity of foreign issuers 54 51
Total investment
securities $3,316 $3,121
Trading securities $ - $=m13
Total securities $3,316 $3,134
3. Land, buildings and equipment
($ thousands)
Accumulated Net book Net book
depreciation & value value
Cost amortization 1982 1981
Land $ 73,211 $ -~ $ 73,211 $ 69,839
Buildings 232,676 63,639 169,037 155,099
Equipment 211,572 102,070 109,502 96,158
Leasehold interests
and improvements 87,877 21,805 66,072 62,957
Total $ 605,336 $ 187,514 $ 417,822 § 384,053
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4. Liabilities of subsidiaries, other than deposits

The Bank of Nova Scotia

($ thousands)
1982 1981

Scotia Mortgage Corporation subordinated debentures:
8% May 15, 1983 $§ 1,431 $§ 1,443
91/2% April 15, 1985 8,435 8,479

$ 9,866 $ 9,922

5. Subordinated debt
($ thousands)
These debentures are subordinate to the claims of
depositors and other creditors of the Bank.
As at October 31, the following were outstanding:
1982 1981

7% October 15, 1987 $ 7,709 $§ 7990
7% April 15, 1991 1,273 1,289
62/2%-7% January 1, 1992 2,216 2,216
71/2% January 1, 1988 675 686
8!/2%-81/2% March 1, 1990 (i) 2,204 50,000
91/2% September 15, 1997 50,000 50,000
9% April 1, 1984 60,000 60,000
Floating Rate, May 15, 1989 (i) 75,000 75,000
10% Convertible, April 1, 2001 (iii) 150,000 150,000
Floating Rate, October 1993 (US $100,000) (iv) 122,550 119,990
Floating Rate, July 1994 (US $200,000) (v) 245,100 -

$ 716,727 $ 517,171

(i) The holders had the right to elect that these

debentures mature on March 1, 1982. As a result of
such elections, $47,708 became due on

March 1, 1982. The remaining debentures after this
date bear interest at 81/2%, increased from the pre-
vious rate of 81/:%.

(ii) Bearing interest at a floating rate equal to the

Bank's prime rate from time to time minus 5/s of 1%.

(iii) Convertible into common shares on or before April 1,

1991 at the rate of 28.37 common shares for each
thousand dollars principal amount of debentures.

(iv) Bearing interest at a floating rate equal to /s of 1%
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per annum over the offered rate for 6-month

Eurodollar deposits ('LIBOR"'}, and redeemable at
the option of the holder in October 1988.

(v) Bearing interest at a floating rate equal to /s of 1%
per annum above the mean of the bid and offered
rates for 6-month Eurodollar deposits.

(vi] With the exception of the 9% Debentures due
April 1, 1984, the Floating Rate Debentures due
May 15, 1989, the Floating Rate Debentures due
October 1993, and the Floating Rate Debentures due
July 1994, all of the debentures are subject to sinking
fund provisions.



6. Capital Stock

At the Annual and Special Meeting of Shareholders held
on January 13, 1982, the Shareholders approved the
following changes to the Bank's Capital Stock:

(i) The redesignation of all common shares from having a
par value of $1 each, to no par value, the total of which
may not be issued for a consideration exceeding
$1,500,000,000;

(ii) An increase in the number of authorized preferred
shares from 25,000,000 to 50,000,000 and an increase
in the maximum consideration for which the preferred
shares may be issued from $500,000,000 to
$1,000,000,000.

Application was made to the Minister of Finance and
approval to change the authorized capital of the Bank was
granted on April 22, 1982. Subsequently, the Contributed

. Income taxes
($ thousands)

Notes to the Annual Statement

Surplus balance of $348,439,000 was transferred to the
Capital Stock account. No preferred shares have been
issued.

Of the authorized common shares, 4,255,500 have been
reserved for issue under the terms attaching to the Bank's
10% Convertible Debentures.

On January 4, 1982, the Bank introduced a Stock
Dividend and Share Purchase Program and a Dividend
Reinvestment and Share Purchase Plan. On August 4,
1982, these were amalgamated into a single plan called
the Scotiabank Shareholder Dividend and Share Purchase
Plan (“'the Plan'’). 2,000,000 shares have been reserved
for issue under the terms of the Plan, of which 401,041
have been issued.

Amounts reported in 1982 1981
Consolidated Statement of Income $ 51,000 $ 60,600
Retained Earnings
—re transfer to Appropriations for Contingencies (48,300) (12,900)
—re foreign exchange adjustment 4,500 -
Total provision for income taxes $ 7,200 $ 47,700

. Net income per share

The net income per share has been based on the daily
average of common shares outstanding of 46,552,330
(1981-46,406,250). Fully diluted earnings have been
calculated on the assumption that all outstanding

10% Convertible Debentures have been converted into
common shares on April 1, 1981 (the date of issue) at the
ratio of 28.37 common shares for each $1,000 principal
amount of debentures.
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10.

113

12.

Pension costs

Actuarial valuations of the pension plans operated by the
Bank are made at least every three years. Pension costs
are charged in the Consolidated Statement of Income.
The last actuarial valuation was as of May 1, 1982, at
which time there was no unfunded past service obligation

Long-term commitments for leases
{$ thousands)

As at October 31, 1982, the future rental commitments of
the Bank for buildings and equipment are as follows:

The Bank of Nova Scotia

reported.

The amount charged to expenses for employer's
contribution for 1982 was $18,362,000 {1981—
$14,587,000).

Buildings Equipment Total
1983 $ 37,373 $ 4,625 $ 41,998
1984 34,619 1,716 36,335
1985 30,667 952 31,619
1986 27,224 il 27,235
1987 23,035 . = 23,035

Annual rental commitments after 1987 are in decreasing amounts.

Letters of credit and guarantees
($ thousands)

As at October 31, 1982, the Bank was contingently
liable for letters of credit and guarantees of
$1,768,836 (1981-$1,620,578).

Foreign exchange adjustment

Effective May 1, 1982, changes were introduced to

the prescribed rules covering translation of foreign
currency balances which require that any unrealized
foreign exchange gains or losses arising from positions
of a capital nature be recorded in income. Those appli-

cable to periods prior to May 1, 1982 are required to
be recorded as an adjustment to Retained Earnings as
at that date. Under the previous rules this prior
period gain of $§9,559,000 [net of applicable income
taxes) would have been deferred in Other Liabilities.
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13. Condensed statements of domestic subsidiaries in accordance

with Section 215 (3)(e) of the 1980 Bank Act.

Notes to the Annual Statement

{$ thousands)

Scotia Mortgage Corporation

Condensed Statement of Assets and Liabilities

As at December 31 1981 1980
Assets Cash and short-term investments $ 39,403 21355
Accrued interest receivable 12,591 5,206
Preferred shares at cost 6,900 ha e
Mortgage loans at amortized cost 1,321,008 890,281
Unamortized financing costs 3,696 3,634
$ 1,383,598 927,851
Liabilities Accounts payable and accrued interest $ 63,351 38,522
Notes payable to The Bank of Nova Scotia 72,228 -
Notes payable to others 1,146,720 803,438
Debentures 39,493 40,431
Deferred income taxes 10,899 7,456
Shareholders’ equity:

Capital stock 49,111 36,110
Contributed surplus 900 900
Retained earnings 896 994
50,907 38,004
$ 1,383,598 927,851

($ thousands) Condensed Statement of Income and Retained Earnings
For the financial year ended December 31 1981 1980
Income Mortgage interest $ 143,686 82,152
Other 4,171 4,442
Total income 147,857 86,594
Expenses Interest and other debt costs 132,636 76,107
Operating 5,216 4,161
Total expenses 137,852 80,268
Income before income taxes 10,005 6,326
Provision for income taxes 5,008 3,097
Net income for the year 4,997 3,229
Retained earnings, beginning of year 994 6,337
Dividends paid (5,095) (8,572)
Retained earnings, end of year $ 896 994
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The Bank of Nova Scotia

Scotia Leasing Limited

($ thousands) Condensed Statement of Assets and Liabilities
As at September 30 1982 1981
Assets Cash $ 1,035 $ -
Lease receivables 188,778 184,930
Accounts receivable 989 2,094
Other 411 267
$ 191,213 $ 187,291
Liabilities Due to The Bank of Nova Scotia $ 19,500 $ 20,542
Due to associated corporation 11,333 27,708
Notes payable 83,084 51,172
Accounts payable and accrued interest 5,600 2,900
Deferred income taxes 21,170 16,545
Shareholders' equity:
Capital stock 47,000 64,500
Contributed surplus 2,330 2,330
Retained earnings 1,196 1,594
50,526 68,424
$ 191,213 $ 187,291
($ thousands) Condensed Statement of Income and Retained Earnings
For the financial year ended September 30 1982 1981
Income Leasing interest and other $ 25,842 $ 24,001
Expenses Interest 14,071 8,361
Operating 2,522 1,695
Total expenses 16,593 10,056
Income before income taxes 9,249 13,945
Provision for income taxes 4,625 7,192
Net income for the year 4,624 6,753
Retained earnings, beginning of year 1,594 1,492
Dividends paid (5,022) (6,651)
Retained earnings, end of year $ 1,196 $ 1,594
Note:

The Bank owns all of the voting shares of
Scotia Leasing Limited, which are carried on
the books of the Bank at $1,502. In addition,
the Bank owns certain of the preference
shares, which are carried at $47,000.
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Auditors’ report
To the Shareholders of The Bank of Nova Scotia

We have examined the Consolidated Statement of
Assets and Liabilities of The Bank of Nova Scotia as at
October 31, 1982 and the Consolidated Statements of
Income, Appropriations for Contingencies and
Changes in Shareholders’ Equity for the year then
ended. Our examination was made in accordance with
generally accepted auditing standards, and accord-
ingly included such tests and other procedures as we
considered necessary in the circumstances.

In our opinion, these consolidated financial state-
ments present fairly the financial position of the Bank
as at October 31, 1982 and the results of its operations
for the year then ended in accordance with prescribed
accounting principles applied, after giving retroactive
effect to the changes required by the 1980 Bank Act, on
a basis consistent with that of the preceding year.

Clarkson Gordon
Peat, Marwick, Mitchell & Co.

Toronto, Canada, December 1, 1982
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The Bank of Nova Scotia

Subsidiaries and associated corporations

Corporations in which the Bank
owns more than 10% of the voting shares

Name Principal office address *Carrying value Percent of issued
of voting and outstanding
shares owned voting shares
by the Bank owned by the
($thousands) Bank

BNS International (Hong Kong) Limited Admiralty Centre, Tower 1 § 172 100%

18 Harcourt Road
Hong Kong
BNS International (Ireland) Limited 65-68 St. Stephen's Green $ 1 100
Dublin 2, Ireland
The Bank of N.T. Butterfield & Son Limited Front Street $ 8214 13.7
Hamilton 5, Bermuda
The Bank of Nova Scotia Asia Limited 2501-2 Ocean Building § 13,465 100
Collyer Quay, Singapore 0104
The Bank of Nova Scotia Queen’'s House $ 9,566 100
Channel Islands Limited 13/15 Don Road
The Bank of Nova Scotia Trust Company St. Helier, Jersey
Channel Islands Limited {100%) Channel Islands
The Bank of Nova Scotia Bernard Sunley Building $283,776 100
International Limited Rawson Square
The Bank of Nova Scotia International Nassau, Bahamas
(Curacao) N.V. (100%)
Bernard Sunley Building Limited (100%)
BNS International (Panama) S.A. (100%]
BNS International (United Kingdom)
Limited (100%)
The Bank of Nova Scotia Jamaica Limited Scotiabank Centre $ 19,348 70
The Bank of Nova Scotia Trust Company Kingston, Jamaica
of Jamaica Limited (100%)
The Bank of Nova Scotia N.V. Philipsburg § 3,024 100
St. Maarten
Netherlands Antilles
The Bank of Nova Scotia 116 Frederick Street § 11,093 47.3
Trinidad and Tobago Limited Port of Spain, Trinidad
The Bank of Nova Scotia Trust Company
of the West Indies Limited (100%)
The Bank of Nova Scotia Bernard Sunley Building $ 4,797 100
Trust Company (Bahamas) Limited Rawson Square
The Bank of Nova Scotia Trust Company Nassau, Bahamas
(Caribbean) Limited (100%)
The Bank of Nova Scotia Trust Company
(Cayman) Limited (100%)
The Bank of Nova Scotia 67 Wall Street $ 1,994 99.5
Trust Company of New York New York, New York
10005, U.S.A.

The Bank of Nova Scotia Trust Company 62-63 Threadneedle Street $§ 1,345 100

(United Kingdom| Limited London, EC2P 2LS

Brunswick Square Limited One Brunswick Square $ 1 30

Suite M103

Saint John, N.B. E2L 4V1

*Investments in all subsidiaries and associated
corporations in which the Bank holds at least
20% of the voting shares are carried on the equity
basis. (In prior years, these were carried at cost.)
Other investments are carried at historic cost,
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foreign exchange gains or losses to date. All
investments held in foreign currencies have been
translated to Canadian dcllars using October 31,
1982 closing rates of exchange.



Chargex Limited 160 Elgin Street $ 1 25%
Ottawa, Ontario K1N 853
Empire Realty (Cayman) Limited Cardinal Avenue $ 71 100
Georgetown
Grand Cayman, BWI
Export Finance Corporation of Canada c/o Bank of Montreal, $ 2 10.2
Limited (Inactive) 19th Floor, First Canadian Place,
Toronto, Ontario M5X 1A1
Maduro & Curiel’'s Bank N.V. Willemstad, Curacao $ 22,411 49.1
Netherlands Antilles
The Nova Scotia Corporation 100 West 10th Street $ 61 100
(Inactive) Wilmington, Delaware,
19801 U.S.A.
Schroder, Darling and 15 Bent Street $ 4,112 25
Company Holdings Limited Sydney, N.S.W.
Schroder, Darling and Australia
Company Limited (100%)
Scotia Centre Limited 700 Second Street S.W. $ 10067 50
Suite 3000
Calgary, Alberta T2P 2W1
Scotia Factors Limited c/o Suite 1624 $ 1 100
{Inactive) 44 King Street West
Toronto, Ontario M5H 1H1
Scotia Leasing Limited 44 King Street West, 5 sl 502 100
Suite 1600
Toronto, Ontario M5H 1H1
Scotia Mortgage Corporation 181 University Avenue § 74,668 99199
Suite 1402
Toronto, Ontario M5H 3M7
Scotia Realty Limited 44 King Street West $ 5,076 100
Toronto, Ontario M5H 1H1
Scotia-Toronto Dominion 44 King Street West $ 17 50
Leasing Limited Suite 1600
Toronto, Ontario M5H 1H1
Scotia Ventures Limited 44 King Street West $ 1 100
(Inactive) Toronto, Ontario M5H 1H1
Scotiabank de Puerto Rico One Mercantil Plaza $ 55,646 100
Two Ponce de Leon Avenue
Hato Rey, Puerto Rico
Scotiafund Financial Services Ltd. 74 Victoria Street $ 427 100
(Inactive) Toronto, Ontario M5C 2A5
Singapore Gold Clearing Clifford Centre, 28th Floor $ 186 20
House Private Limited Raffles Place
Singapore 1
Vancouver Centre 650 West Georgia Street $ 25557 50
Development Limited Vancouver, B.C. V6B 4N7
The West India Company of 10 Constant Spring Road $ 516 66.7
Merchant Bankers Limited Kingston, Jamaica
Windsor Developments Limited P.O. Box 2100 $ 1 33.3

(Inactive)

Dartmouth, N.S. B2W 3Y1
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($ thousands)

The Bank of Nova Scotia
Six-year statistical review

Consolidated Statement of Assets and Liabilities

As at October 31 1982 1981
Assets Cash resources
Cash and deposits with Bank of Canada $ 1,005,589 $ 1,243,218
Deposits with other banks 10,538,787 8,630,468
Cheques and other items in transit, net = 56,331
11,544,376 9,930,017
Securities
Issued or guaranteed by Canada 1,100,691 1,088,299
Issued or guaranteed by provinces and
municipal or school corporations 76,060 86,504
Other securities 2,139,071 1,958,796
3,315,822 3,133,599
Loans
Day, call and short loans to investment
dealers and brokers, secured 731,171 610,581
Loans to banks 1,724,709 1,612,301
Mortgage loans 3,359,030 3,376,976
Other loans 29,190,946 27,507,994
35,005,856 33,107,852
Other
Customers’ liability under acceptances 2,261,700 1,430,800
Land, buildings and equipment 417,822 384,053
Other assets 1,084,908 1,080,300
3,764,430 2,895,153
$ 53,630,484 $ 49,066,621
Liabilities Deposits
Payable on demand $ 3,297,841 $ 3,414,925
Payable after notice 8,513,392 7,257,982
Payable on a fixed date 35,453,928 33,083,754
47,265,161 43,756,661
Other
Cheques and other items in transit, net 72,531 -
Acceptances 2,261,700 1,430,800
Liabilities of subsidiaries, other than
deposits 9,866 9,922
Other liabilities 1,616,250 1,756,625
Minority interest in subsidiaries 11,556 9,344
3,971,903 3,206,691
Subordinated debt
Bank debentures 716,727 SL7 171
Capital and reserves
Appropriations for contingencies 130,000 128,771
Shareholders’ equity
Capital stock 400,435 46,406
Contributed surplus - 344,674
Retained earnings 1,146,258 1,066,247
1,676,693 1,586,098
$ 53,630,484 $ 49,066,621
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1980 1979 1978 1977

$ 1,510,379 $ 1,383,319 $ 873,955 $ 705,112
9,296,578 7,722,187 6,153,629 4,270,261
130,527 252,451 323,383 143,877
10,937,484 9,357,957 7,350,967 5,119,250
1,070,324 1,225,134 1,204,635 1,013,999
107,018 119,769 122,949 127,673
1,650,062 1,670,442 1,365,179 875,105
2,827,404 3,015,345 2,692,763 2,016,777
736,406 802,353 608,667 553,673
1,647,786 913,262 566,349 434,333
3,159,191 2,007,009 1,594,501 1,320,725
21,248,514 16,968,168 13,767,161 11,985,225
26,791,897 20,690,792 16,536,678 14,293,956
735,611 490,518 421,733 450,109
330,021 300,816 271,809 176,415
800,834 461,970 321,611 221,167
1,866,466 1,253,304 1,015,153 847,691

$ 42,423,251 $ 34,317,398 $ 27,595,561 $ 22,277,674
$ 3,651,870 $ 2,790,455 § 2,948,626 $ 2,422,998
6,082,969 5,256,522 4,702,409 4,245,983
28,548,533 22,840,376 17,598,277 13,688,180
38,283,372 30,887,353 25,249,312 20,357,161
735,611 490,518 421,733 450,109
10,264 - = =
1,713,047 1,436,799 724,490 417,591
8,293 6,709 11,459 10,222
2,467,215 1,934,026 1,157,682 877,922
248,073 248,630 204,641 191,730
121,803 104,643 86,407 66,036
46,406 46,097 41,250 41,250
344,674 338,949 237,682 237,682
911,708 757,700 618,587 505,893
1,424,591 1,247,389 983,926 850,861
§42,423,251 § 34,317,398 $ 27,595,561 $ 22,277,674
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The Bank of Nova Scotia
Six-year statistical review

($ thousands) Consolidated Statement of Income
For the financial year ended October 31 1982 1981
Interest income Income from loans, excluding leases $ 5,389,226 $ 4,660,166
Income from lease financing 25,264 23,925
Income from securities 353,690 368,966
Income from deposits with banks 1,410,888 1,448,703
Total interest income, including dividends 7,179,068 6,501,760
Interest expenses Interest on deposits 5,944,583 5,500,210
Interest on bank debentures 72,533 37,671
Interest on liabilities other than deposits 26,476 11,659
Total interest expense 6,043,592 5,549,540
Net interest income 1,135,476 952,220
Provision for loan losses 148,375 81,173
Net interest income after loan loss provision 987,101 871,047
Other income 271,611 268,362
Net interest and other income 1,258,712 1,139,409
Non-interest Salaries 520,582 466,754
expenses Pension contributions and other staff benefits 56,315 47,556
Premises and equipment expenses, including depreciation 165,238 144,583
Other expenses 189,996 173,748
Total non-interest expenses 932,131 832,641
Net income before provision for income taxes 326,581 306,768
Provision for income taxes 51,000 60,600
Net income before minority interest in subsidiaries 275,581 246,168
Minority interest in subsidiaries 2,969 1,879
Net income for the year $§ 272612 $ 244,289
Average number of common shares outstanding 46,552,330 46,406,250
Net income per share: Basic* $5.86 $5.26
Fully diluted $5.51 $5.08
Other statistics
As at October 31
Number of shareholders 21,551 22,318
Number of offices 1,212 1,210
Number of employees* * 26,240 27,547
*Basic net income per common share has been calcu- **Number of employees includes full-time and part-
lated on the daily average of equivalent fully paid time personnel |part-time stated on a full-time equiva-
common shares outstanding. Fully diluted net income lent basis| of the Bank and all its subsidiaries. Similar
per common share has been calculated on the assump- data published in previous Annual Reports included
tion that all outstanding 10% Convertible Debentures only full-time employees for the Bank and its wholly

were converted into common shares on April 1, 1981 (the  owned banking subsidiaries.
date of issue) at the ratio of 28.37 common shares for
each thousand dollars principal amount of debentures.
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1980 1979 1978 1977

$ 3,198,787 $ 2,222,511 $ 1,550,345 $ 1,280,647
14,971 6,986 138 -
295,304 259,431 177,545 141,554
1,144,847 639,139 340,197 217,898
4,653,909 3,128,067 2,068,225 1,640,099
3,727,754 2,356,121 1,363,395 1,018,098
25,355 20,613 17,387 12,726
4,072 — - 4,896
3,757,181 2,376,734 1,380,782 1,035,720
896,728 751,333 687,443 604,379
63,449 52,523 49,705 43,287
833,279 698,810 637,738 561,092
220,625 170,110 137,923 126,323
1,053,904 868,920 775,661 687,415
396,806 337,161 291,734 251,638
42,333 32,749 27,841 22,816
120,298 112,180 100,122 82,628
167,925 123,990 107,009 101,112
727,362 606,080 526,706 458,194
326,542 262,840 248,955 229,221
90,900 64,600 93,500 100,100
235,642 198,240 155,455 129,121
1,038 559 1,100 1,973

$ 234,604 $ 197,681 $ 154,355 $ 127,148
46,369,289 43,868,894 41,250,000 41,250,000
$5.06 $4.51 $3.74 $3.08
$5.06 $4.51 $3.74 $3.08
21,158 20,944 18,937 18,050
1,190 1,164 1,161 1,136
26,959 25,723 25,537 24,336
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($ thousands)

The Bank of Nova Scotia
Six-year statistical review

Consolidated Statement of Changes in Shareholders’ Equity

For the financial year ended October 31 1982 1981
Capital stock Balance at beginning of year $ 46,406 $ 46,406
Additions from capital stock issues 5,590 -
Transfer from contributed surplus 348,439 -
Balance at end of year 400,435 46,406
Contributed Balance at beginning of year 344,674 344,674
surplus Additions from capital stock issues 3,765 -
Transfer to capital stock (348,439) -
Balance at end of year - 344,674
Retained Balance at beginning of year 1,066,247 911,708
earnings Foreign exchange adjustment 9,559 -
Net income for the year 272,612 244,289
Dividends (84,720) (78,891)
Transfer to appropriations for contingencies (165,740) {23,759)
Income taxes related to the above transfer 48,300 12,900
Balance at end of year $ 1,146,258 $§ 1,066,247
($ thousands| Consolidated Statement of Appropriations for Contingencies
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For the financial year ended October 31 1982 1981
Balance at beginning of year $ 128,771 $ 121,803
Net loss experience on loans (312,886) (97,964)
Provision for loan losses included in the

Consolidated Statement of Income 148,375 B17173
Transfer from retained earnings 165,740 23,759
Balance at end of year $ 130,000 $ 128,771




1980 1979 1978 1977

$ 46,097 $ 41,250 $ 41,250 $ 41,250
309 4,847 = =
46,406 46,097 41,250 41,250
338,949 237,682 237,682 237,682
5,725 101,267 & o
344,674 338,949 237,682 237,682
757,700 618,587 505,893 417,196
234,604 197,681 154,355 127,148
(66,361) (55,055) (39,600) (35,475)
(26,435) (8,313 (6,561 (5,376)
12,200 4,800 4,500 2,400

$ 911,708 $ 757,700 $ 618,587 $ 505,893
1980 1979 1978 1977

$ 104,643 $ 86,407 $ 66,036 $ 61,554
(72,724) (42,600) (35,895) (44,181)
63,449 52,523 49,705 43,287
26,435 8,313 6,561 5,376

$ 121,803 $ 104,643 $ 86,407 $ 66,036
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The Bank of Nova Scotia

Changes arising from the 1980 Bank Act

Reconciliation of Balance of Revenue after tax under the 1967 Bank Act to

Net Income for the year under the 1980 Bank Act

($ thousands)

For the year ended October 31 1981 1980 1979 1978 1977
Balance of Revenue after tax under the
1967 Bank Act $ 224,059 $ 221,161 $ 180,892 $ 153,884 § 131,544
Share of earnings, net of dividends, of
subsidiaries not previously consolidated 1,467 (2,756) 9,138 295 (5,744)
Share of earnings, net of dividends, of
equity accounted companies 5,635 2,723 1,302 (1,414) 192
Items previously recorded in appropriations
but now included in income:
Profits and losses on securities, net 14,352 15,991 6,811 333 (248)
Other profits, losses and non-recurring
items, net 947 769 225 1,126 1,305
Income tax provisions relating to these
items (2,171) (3,284) {687) 131 99
Net income for the year under the
1980 Bank Act § 244,289 $ 234,604 $ 197,681 $ 154,355 $ 127,148
Reconciliation of changes to certain balance sheet items as a result of the 1980 Bank Act
($ thousands)
As at October 31 1981 1980 1979 1978 1977
Under 1967 Bank Act
Accumulated appropriations $5 7286376 % 272425 % 224 198" % 191,824 § 159,801
Capital stock 46,406 46,406 46,097 41,250 41,250
Rest account 1,166,000 1,050,992 930,268 729,000 639,000
Undivided profits 956 795 995 1,158 875
1,499,738 1,370,618 1,201,558 963,232 840,926
Reconciling items
Share of post-acquisition earnings
of subsidiaries, net of dividends,
not previously consolidated 8,527 7,060 9,293 2,444 2,149
Share of net income since acquisi-
tion of investments accounted
for on the equity method 19,362 13,727 11,778 8,187 9,601
Unamortized portion of gains and
losses on the disposal of securi-
ties (net of income taxes) 14,156 4,537 362 183 359
Specific provisions for losses on
securities as at October 31 41,579 23,019 A LT 11,446 3,026
Other items 2,736 5,630 3,297 (1,566) (5,200)
86,360 53,973 45,831 20,694 9935
Under 1980 Bank Act
Appropriations for contingencies 128,771 121,803 104,643 86,407 66,036
Capital stock 46,406 46,406 46,097 41,250 41,250
Contributed surplus 344,674 344,674 338,949 237,682 237,682
Retained earnings 1,066,247 911,708 757,700 618,587 505,893
$ 1,586,098 $ 1,424,591 §$ 1,247,389 §$ 983926 § 850,861

52



o

rectors

= Lewis H.M. Ayre, c.a.
St. John's, Nfld.
Chairman
Ayre & Sons, Limited

Lloyd 1. Barber, o.c. rhp.
Regina

President and
Vice-Chancellor
University of Regina

¢ J.A. Gordon Bell
Toronto
Deputy Chairman
of the Board
and President
The Bank of Nova Scotia

= E, Kendall Cork
Toronto
Senior Vice-President-
Treasurer
Noranda Mines Limited

o4 E.Jacques Courtois, 0 ¢
Montreal
Vice-President
The Bank of Nova Scotia
Partner
Stikeman, Elliott, Tamaki,
Mercier & Raobb

Kenneth V. Cox, pse

Saint John, N.B.

Chairman of the Board

and President

The New Brunswick
Telephone Company, Limited

Arthur H. Crockett, LLD.
Toronto
Corporate Director

Peter C. Godsoe

Toronto

Vice-Chairman

The Bank of Nova Scotia

4 George C. Hitchman
Toronto
Corporate Director

¥ Gerald H.D. Hobbs
Vancouver
Carporate Director

Committees of the Board of
Dihirectors

® Executive Committee

= Audit Committee

¥ Management Resources and
Compensation Committee

A Real Estate Committee

The Right Honourable

Earl of Iveagh

Dublin, Republic of Ireland
Chairman

Arthur Guinness & Sons PLC

e John J. Jodrey, pcL
Hantsport, N.S.
Chatrman of the Board
and Chief Executive Officer

Minas Basin Pulp and Power

Company Limited

e ¥ F. Ross Johnson, LLD

New York

President and Chief
Operating Officer
Nabisco Brands, Inc.

The Right Honourable
Lord Keith of Castleacre
London, Eng.
Chairman

Philip Hill Investment
Trust PLC

e 4 The Honourable

Donald §. Macdonald, ¢ c.
Toronto

Partner

McCarthy & McCarthy

Gordon F. MacFarlane
Vancouver

Chairman and Chief
Executive Officer
British Columbia
Telephone Company

Donald Maclaren
Ottawa
Vice Chairman of the Board

James Maclaren Industries Inc.

Rafael J. Martinez
San Juan, Puerto Rico
President

Comunidad Agricola
Bianchi, Inc.

Malcolm H.D. McAlpine
London, Eng.

Director

Sir Robert McAlpine & Sons
Limited

e H, Harrison McCain
Florenceville, N.B.
Chairman of the Board
McCain Foods Limited

W. Scott McDonald
Toronto

Vice-Chairman

The Bank of Nova Scotia

Tan McDougall

New York

Executive Vice-President
Inco Limited

e William S. McGregor
Edmonton
President and Managing
Director
Numac Qil & Gas Ltd.

= David E. Mitchell
Calgary
President and Chief Executive
Officer

Alberta Energy Company Ltd.

Sir Denis Mountain, Bt.
London, Eng.

Chairman and Managing
Director

Eagle Star Holdings rLC

Helen A. Parker
Yellowknife, N.W.T.
Social Worker

v ].C. Phillips, c.c.
Toronto
Chairman of the Board
Gulf Canada Limited

v Robert L. Pierce, oc.
Calgary
Executive Vice-President
NOVA, AN ALBERTA
CORPORATION

e a Cedric E. Ritchie, oc.
Toronto
Chairman of the Board and
Chief Executive Officer
The Bank of Nova Scotia

= Thomas G. Rust
Vancouver
Chairman of the Board,
President and Chief Executive
Officer
Crown Zellerbach Canada
Limited

e 4 Frank H. Sherman, B.5c. LLD
Hamilton, Ont.
Chairman, President and
Chief Executive Officer
Dofasco Inc.

William A. Stewart, LL.D.
London, Ontario
Farmer

ova Donald G. Willmot

Toronto

Vice-President

The Bank of Nova Scotia
Chairman of the Board
The Molson Companies
Limited

= Marie Wilson, oc
Toronto
President
A.E. Wilson & Company
Limited

= Ray D. Wolfe, cm.
Toronto
Chairman of the Board and
President
The Oshawa Group
Limited

Honorary Directors

Honorary Directors neither attend
Meetings of the Board, nor receive
remuneration

Albert T. Baker
Sylvan Lake, Alta.

David W. Barr
Toronto

John R. Bradfield, cc.LLp
Toronto

W. Herman Browne
Toronto

C. Sydney Frost
M.C.LL.D..D.C.L.
Toronto

William C. Harris
Toronto

The Honourable
Salter A. Hayden
Q.C.M.A. Ph.M. LL.D.
Toronto

The Honourable
Norman A.M. MacKenzie
C.C..C.M.G..M.M. and

Bar,C D..Q.C. LL.D.

Vancouver

A. Barnet Maclaren
Ottawa

Donald McInnes
0.C.Q.C.LLD.D.CL.
Halifax

Cyrus H. McLean, LLD.
Vancouver

John S, Proctor, 1Lp.
Toronto

W. Harold Rea
C.M.LLD.F.CA.
Toronto

C. Gordon Smith, L.
London, Ont.

53



54

Executive

i

Officers

Chairman of the Board
and Chief Executive Officer

Cedric E. Ritchie

Deputy Chairman of the
Board and President

J.A. Gordon Bell

Vice-Chairman

W. Scott McDonald

Vice-Chairman
Peter C. Godsoe

The Bank of Nova Scotia

= R T

Senior

Vice-Presidents

Senior Vice-President,
North American Corporate
Banking Division

Bruce R. Birmingham

Senior Vice-President
and General Manager,
Eastern Canada Division

C. Foster Gill

Senior Vice-President
and General Manager,
Western Canada Division

Richard J. Kavanagh

Senior Vice-President
and General Manager,
Ontario Division

Walter P. Meinig

Senior Vice-President,
Canadian Commercial
Banking

Lorne A. Thurston



S

P

Corporate administration

Canadian
Commercial
Banking

Senior Vice-President
L.A. Thurston

Vice-President &
General Manager
W.P. Penney

General Managers
L.L. Cannon (Ms)
D.K. Clarkson
R.G. Gage

I.M. MacGregor
J.0. McCabe

C.B. Spencer

Asst. General Managers
D.C. Bisson
G.M. Burton
D.F. Cooper

M. Fischer

A.V. Henderson
G.N. Hway

L.T. Kenyon
C.D. Laight
R.H. Plett

G.C. Roy

J.P. Sweeney
D.S. Teslyk
G.R. Turner
G.W. VanDvyk
T.A. Wolff

Loan Administration
General Manager

G.L. Tattrie

Asst. General Manager
J.W. Chisholm

Chief Audit
Officer

T.A. Drummond

Commercial
Banking Services

General Manager
J.F. O'Donnell

Director
S.A. Mills

Agricultural
Services

Director
G.E, Chamberlain

Automotive
Finance
Director

R.F. Langlois

Cash Management
Services

General Manager
G.W. Caughlin

Scotia Business
Plan

Director
J.C. Hasler

Consumer Credit

Deputy

General Managers
R.R.C. Boulter
R.J. Pue

Asst. General Manager
L.E. Maudsley

Economics

Vice-President &
Chief Economist
W. Mackness

Executive
Administration

General Managers
R.E. Peel
H.R. Younker

Executive Assts. to
the Chairman

C.U. Craddock (Mrs.)
R.P. Gerad

Asst. General Manager
J.G. Nixon

Finance &
Administration

General Manager

R.L. Brooks

Asst. General Manager
C.D. Bourns

Director,

Risk Management
N.G. Scott

Comptroller &
Chief Accountant

J.K. Mitchell
Deputy Chief
Accountant

R.H. Birkett
Deputy Comptrollers
K.W. Bradley

W.J. Switzer

Inspection

Chief Inspector
D.R. MacFarlane
Deputy

Chief Inspector
J.E. Welland

Taxation
Director

A.B. McKie
Deputy Director
R.W. Kowalchuk

General Counsel
D.R. Brown

Investments

General Manager
R.R. Holmes
Directors

M.B. MacDiarmid
G.R. Watson

W.R. Whitbeck

Marketing
General Manager
L.R. Woolsey

Director, Public &
Corporate Affairs
L.J. Chudy

Mortgages
General Manager
T.R. Alton

Asst. General Manager
A.C. MacLellan

Operations

General Manager

G.E. Hare

Asst. General Managers
G.C. Alexander

R.E. Gough

J.E. Palmer

A.E. Wahbe

Directors

C.K. Capstick
B.F. Dolan

A.B.]. Farkas
R.S.M. MacNeish
D.J. Marcotte
T.F. Mendes
A.W. Norris

Z.R. Patterson
H.A. Regnitter
M.R. Schulmeister
W.N. Serba

R.E. Sorenson
P.W. Weingarten
J.R. Young

Personal Banking

General Manager
M.N. Logan

R.S.P. Centre

Directors
B. Garceau
A.P. Lee

VISA

Asst. General Manager
D.F. MacDonald

Personnel,
Canada

General Manager
A.E. Taylor

Personnel, Policy
& Planning

General Manager
W.J. Lomax
Secretary, The Bank
of Nova Scotia
Pension Fund

P. Owens

Management
Development &
Training
Director

E.F. Forcey

Planning &
Organization
General Manager
D.N. Hart

Director
B.A. Sullivan

Real Estate

General Manager
J.A. Sommerville
Deputy

General Manager
B.J. Hurst
Director, Development
& Chief Architect
G.M. Redpath
Directors

D.J. Malenfant
J.E. McFadyen
W.G. Wilson

Scotiaction

Director
D.A. Crawford

Secretary

W.H. Milne

Asst. Secretary
L.M. Boyd (Mrs.)

Subsidiary
Companies
Administration

Executive Asst.
to the Chairman
R.P. Gerad

55



56

Canadia
Offices

The Bank of Nova Scotia
S :

Eastern Canada
Division

T SIS FEE PRI LT 1
Senior Vice-President
and General Manager
C.F. Gill

Newfoundland
and Labrador
Region

152 Water St.
St. John's
Newfoundland
AIC 1A9
Vice-President &
General Manager
C. Bartlett
Supervisors

E.]. Baker

H.B. Forsey
R.G. Hiscock

Branches: 63

New Brunswick
and Prince
Edward Island
Region

One Brunswick
Square, Saint John
New Brunswick
E2L 4]5
Vice-President &
General Manager
G.M. Morrell
Supervisors

R.M. Haynes

K.M. Winsor
Branches, N.B.: 56
Branches, P.E.L.: 10

Nova Scotia
Region

1709 Hollis St.
Halifax, Nova Scotia
B3] 1M1

Vice-President &
General Manager
B.R. Monroe

Asst. General
Manager & Director,
Credit

R.A. Richardson
District Managers
G.A. Bradbury

Y.G. Morse

F.D.A. Sabean
Branches: 68

Quebec Region

715 Victoria Square
Montreal, Quebec

H2Y 2H7

Vice-President &
General Manager

A. Bisson

General Manager, Credit
L.D. Hubley

Asst. General
Managers, Credit
J.H. MacEwen
J.B. McCaig

E.P. Saulnier
Asst. General
Manager, Administration
G.M. Hébert
Supervisors

E.J. Dumais

F. Montpellier
E.A. Roussy

J-V. Roy
Branches: 93

Ontario

Division
P | AL NG B
Senior Vice-President
and General Manager
W.P. Meinig

Toronto
Central
Region

44 King St. West
Toronto, Ontario
MS5H 1H1
Vice-President &
General Manager

E.D. MacNevin

Asst. General Managers,
Commercial Credit
A.G. Blake

L.E. Laycock

Asst. General Manager
& Manager,

Toronto Branch

W.]. Menear

District Managers

R.]. Kestner

R.K. Lounsbury

H.W. Wylie

Branches: 77

Toronto
Suburban
Region

44 King St. West
Toronto, Ontarie
M5H 1H1
Vice-President &
General Manger
J.F. Crean

Asst. General
Manager & Director,
Commercial Credit
AW. Jeffery

Asst. General Managers,
Commercial Credit

A.S. Dutch

M.P. Smith

Asst. General Manager,
Consumer Credit

J.C. Lee

District Managers
W.D. Armstrong
M.A. Candy

R.I. MacDonald
E.A.J. Ward

Branches: 98

Toronto Regions

Director,
Administration
W.E. Bailey

Asst. General
Manager
J.D. Robson
Asst. General
Managers,
Real Estate
Credit

J.S. Tate

F.I. Verseghy



Canadian Regional Offices
X .

Eastern
Ontario
Region

350 Sparks St.
Ottawa, Ontario
K1R 758
Vice-President &
General Manager
W.H. McMillan

Asst. General
Manager & Director,
Commercial Credit
R.T. Williams

District Managers
L.B. Babcock
B.A. Cosman
K.E. Mitchell
R.S. Robinson
W.D. Ross

Branches: 86

Western and
Northern
Ontario Region

44 King St. West
Toronto, Ontario
M5H 1H1

Vice-President &
General Manager
R.C. McLeod
General Manager,
Credit

D.M. Bell
Director,
Commercial Credit
R.G. Taylor

Director,
Administrative
Services

J.L. Walters

Asst. General Manager,
Consumer Credit
D.K. Weber

District Managers
W.T. Cockwell
C.N. Driedger
G.W. Laliberte
L.K. Lynch

C.H. Mallard
J.W. Samson
R.G. Sharer

Branches: 153

Western Canada

Division

[ m—=in s e tis e eeaoe2)
Senior Vice-President

& General Manager
R.]. Kavanagh

Manitoba and
Northwestern
Ontario Region

200 Portage Ave.
Winnipeg
Manitoba

R3C 2R7
Vice-President &
General Manager
E. Ranft
Supervisors

J.F. Clysdale
C.K. Dalrymple
Branches,
Manitoba: 34
Branches,

N.W. Ontario: 8

Saskatchewan
Region

111-2nd Ave. S.
Saskatoon
Saskatchewan
S7K 1K6
Vice-President &
General Manager
D.A. Reed

District Managers
R.W. Gallagher
A.B. Selwood

Branches: 49

Alberta and
Northwest
Territories Region

700-2nd St. S.W.
Calgary

Alberta

T2P 2N7

Vice-President &
General Manager
T.A. Cumming

Asst. General Manager
& Director,

Commercial Credit

I.M. Farthing

Asst. General Managers,
Commercial Credit

B.S. Eddy

V.S. Einarson

Asst. General Manager,
Corporate Banking

B.J. Webb

Asst. General Manager,
Real Estate Credit

C. Goa

Asst. General Manager,
Consumer Credit
R.G. Durham

Director,
Administrative

Services

M.N.L. Kennedy
District Managers

P. Harms

B.J. Magwood

D.A. Rowat

A.V. Stichbury

M.B. Toth

W. Zeniuk

Branches, Alberta: 124
Branches,

Northwest Territories: 1

British Columbia
and Yukon
Region

650 West Georgia St.
Vancouver

British Columbia
V6B 4N7

Vice-President &
General Manager
R.L. Mason

Asst. General Manager
& Director,
Commercial Credit

P.J. Armer

Asst. General Managers,
Commercial Credit
D.L. Currie

J.H. Strong

Asst. General Manager,
Consumer Credit

P.D. Campbell

Asst. General Manager,
Pacific International
Banking Centre

E.G. Bernard

Director,
Administrative
Services

C.E. Innes

District Managers
W.D. Deering

R. Dewhurst

F.A. Maguire

J.R. Nicholson
D.R. Spitznagel
D.R. Tripp
Branches,

British Columbia: 111
Branches,

Yukon Territory: 1
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Newfoundland
PSS | A FOE
Arnold's Cove

Sub. to Clarenville

Baie Verte
S.E. Head

Bay Roberts
F.D. Parsons

Beaver Plaza
Sub. to Bay
Roberts

Bonavista

B. Oldford

Burgeo
C.Burton

Burin
Sub. to Salt
Pond

Carbonear
C.Pink
Catalina
R.A.S. Durant
Channel-

Port Aux Basques
W.G. Martin

Churchill Falls
B.D. Humber

Clarenville
L.C. Bonnell

Clarke's Beach
R.E. Janes

Corner Brook
F.A. Douglas

Corner Brook Plaza
H.K. Follett

Flower's Cove
0.C. Layte

Fogo
E.B. Preston

Fortune
H.R. Andrews

Gambo
N.W. Hillier

Gander
N. Inkpen

Glovertown

K.L. Budden
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Goulds
J.M. Martin (Miss)

Grand Bank
R.M. Hepditch

Grand Bay
Sub. to Channel-
Port Aux Basques

Grand Falls
C.J. Gillingham

Happy Valley, Labrador

R.J. Kean

Harbour Grace
D. King

Labrador City
Labrador Shopping
Centre

J.T. Furey

La Scie
Sub. to Baie Verte

Lewisporte
S.V. Butt

Long Pond, Manuels
J.B. Monster

Marystown
W.R. Vardy

Mount Pearl

Mount Pearl Shopping
Centre

M.H. Gosse

Old Perlican
H.W. Cooper

Port de Grave
Sub. to Bay Roberts

Ramea
Sub. to Burgeo

Roberts Arm
Sub. to Springdale

Roddickton
Sub. to Flower's Cove

Salt Pond
D.F. Crews

St. Anthony
W. Neil

St. John's Data Centre
G.E. Holmes

St. John's
291-293 Water St.
E. White

Avalon Mall
Shopping Centre
J.A. Batterton

Churchill Park
C.B. Gosse

Cornwall & Hamilton
R.J. Murphy

Duckworth &
Cochrane
A.F. Vokey (Mrs.)

Elizabeth Ave. E.
G.A. Holwell

Freshwater & Parade
0.W.C. Taylor

Kenmount Square
N.J. Eady

Topsail Rd.
R. Butler

Virginia Park Plaza
M.]. Parsons(Miss)

Water St. East
R.S. Dwyer

St. Lawrence
B.A. Nash

Springdale
W.D. Connolly

Stephenville
K.W. Parsons

Summerford, New
World Island
Sub. to Twillingate

Trepassey

R.C. Stead

Triton

Sub. to Springdale
Twillingate

H.G. Sparkes

Upper Island Cove
Sub. to Harbour Grace
Wabana

Sub. to St. John's

Wesleyville

W.G. Lidstone

Whitbourne

H.B. Maidment

Nova Scotia
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Ambherst

L.D. Rhyno

Cumberland Mall
D.G. MacLeod (Mrs.)

Annapolis Royal
J.W. Croft

Antigonish
L.J. Palmer

Aylesford
R.N. Roop

Bedford
L.A. Cameron

Bedford Place
J.G. Harrison

Bridgetown
J.A. Steele

Bridgewater
C.A. Mclver

Bridgewater Mall
D.G. MacGregor

Caledonia
P.J. Hanshaw

Canning
M.R. Lowe

Chester
J.E. Quinn

Dartmouth
R.W. Jeffery

Bridge Branch
W.D. Hill

Dartmouth
Professional Centre
S.C. Clancy

Micmac Mall
K.T. Haley

Woodlawn-Westphal
P.T. Fletcher

Digby
K.F. Rogers

X

Freeporl
D.A. Rankin

Glace Bay
R.J. Vautour

Halifax Data Centre
L.N. Beal

Halifax
1709 Hollis St.
L.W. Mitton

Coburg & Robie
D.M. Murray

Fairview
W.D. Pickering

Halifax Professional
Centre
W.A. Ripley

Maritime Centre
C.S. Woods

North & Agricola
W.H. Murphy

North West Arm
R.P. Flinn

Nova Scotian Hotel
M.E. Colwell (Mrs.]

Quinpool Rd.
§.G. Hamilton

Scotia Square
D.A. MacVicar

Spring Garden
Rd. & Brenton
E.W. Williamson

Hantsport
M.L. Steeves

Hubbards
G.F. Williams

Ingonish Beach
G.C. Huskins

Kennetcook
I.L. Harvey (Mrs.)

Kentville

J.E. Ives

Liverpool
A.W. Stewart

The Bank of Nova Scotia



Middleton
J.E. Weare

New Glasgow
102 Provost St.
F.A. MacDonald

Aberdeen Mall
G.W. Mercer

West Side Shopping
Centre
G.C. Whitman

New Minas
F.S. Boone

New Waterford
L.E. MacDonald

North Sydney
J.0.S. MacLean

Oxford
G.W. Piercy

Pictou
R.L. Marshall

Port Hawkesbury
W.J.P. Learning

Pugwash
R.H. Raper

River Hebert
L.S. Kellegrew (Mrs.)

River John
F.C. McMillan

Sackville
R.T. Poole

Saulnierville
B.J. Boudreau

Sheet Harbour
A.W. Beal

Shelburne
R.E. White

Stellarton
L.E. Brown

Sydney
T.M. Smith

Sydney Shopping
Centre
T.I. Betts

Sydney Mines
E.W. Young

Tatamagouche
C.A. Earle

Trenton
L.J. Hurst

Truro
PJ. Lord

Truro Centre
J.A. Fraser

West End
G.C. MacDonald

Westport

Sub. to Freeport
Westville

A.D. MacDonald (Mrs.)

Windsor
D.L. Sullivan

Yarmouth
R.V. Whitney

Prince Edward
Island

[ra=mai i s s e m]
Albany

P.J. Toulman

Charlottetown
R.M. Gorman

Crapaud
M.]. McDonnall (Mrs.)

Kensington
R.G. Kirkpatrick

Montague
M.G. Patterson

Morell
B.E. Griffin

O'Leary
J.G. Lord

Sherwood
D.R. MacNutt

Summerside
D.A. Bennett

Summerside Mall
G.B. Soy

New Brunswick
st e st e a )
Albert

B.R. MacLeod

Bath
G.J. Carscadden

Bathurst
R.B. Chadwick

Black's Harbour
N.E. Chase

Campbellton
R.B. Wagstaff

Chatham
K.J. Langille

Chipman
W.C. Adams

Doaktown
R.G. Orr

Edmundston
R.M. Stever

Florenceville
R.B. Farwell

Fredericton
A.B. Cummings

Devon Park
Shopping Centre
L.T. Locke

King's Place
R.L. Dixon

Lincoln
G.R. Hooper

Smythe &
Dundonald Streets
W.A. Cotton

Gagetown
E.W. Rubidge

Grand Bay
A.D. Caddell (Mrs.)

Grand Falls
J.P. Slattery

Grand Manan
C.0. Tower

Hampton
W.G. Chisholm

Hartland
C.L. Todd

Havelock
N.C. Keith (Miss)

Hillsborough
R.D. Reicker

Jacquet River
H.G. Murray

McAdam
D.D. McKillop

Minto
H.T. Greenough

Moncton
760 Main St.
G.L. Sanford

323 George St.
R.F. Douglas

Mountain Rd. &
Winnipeg St.
B.E. Buckles

Nackawic
J-A. Burkhardt

Nashwaaksis
A.W. Lynch

Newecastle
D.C. Rogers

North Head
Sub. to Grand Manan

Oromocto

R.A. Gray

Perth-Andover
F.L.M. Chisholm
Peticodiac

R.H. Fleet

Port Elgin
W.R. Doncaster

Rothesay
D.M. Gosse

Canadian branch offices

Sackville
W.B. Devereaux

Saint John Data Centre
T.V. Wilkins

Saint John
Brunswick Square
D.A. MacKenzie

Charlotte St.
A.F. Ryan

Haymarket Square
F.L. Nelson

Lancaster
E.S. Whiteway

Millidge Ave.
H.A. Mitton

North End
C.B. McMackin

Westmoreland &
McAllister
D.H. MacPhee

West Saint John
W.F. Dobbin

St. Andrews
R.P. Bishop

St. George
A.G. Butler

St. Stephen
E.E. Caldwell

Shippegan
M.]. Levesque

Sussex
J.R. Devereaux

Tracadie
J.1. Robichaud

Wilson's Beach
Campobello Island
L]. Firlotte

Woodstock
E.J. Phinney
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Quebec

Alma
M.R. Jean

Amos

G.S. Lévesque

Beauport
J.E.M. Pelletier

Bonaventure

R. Charpentier

Boucherville
D. Gauthier

Brossard
R. Martin

Brownsburg
G.A. Castonguay

Buckingham

A.S. Villeneuve

Campbell's Bay
J.A.D. Gagné

Chicoutimi

G. Déry

Drummondville

A.O. Massé

Fort Coulonge
J.P.G. Ringuette

Gatineau
W.I. Beauchamp

Granby
M. Tanguay

Grenville
J.A. Hocquard

Hauterive
M.R. Baril

Hull

61 Promenade du
Portage

R.C. Marion

Les Galeries de Hull
M.C. Osborne

Les Terrasses de la
Chaudiére
P.D. Leclaire

Jonquiére
A. Jean
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Kirkland
J.P. Bernier

Lachine
G. Bouthillette

Lachute
F.B. Bertrand

La Salle
9166 Airlie Blvd.
J.D.J. Fraser

Le Cavalier
Shopping Centre
A. Gosselin

Laval

Centre Laval
Chomedey
M.]J.A. Hogue

Duvernay
G. DesRuisseaux

Terrasses Fabreville
A. St-Georges

Lévis
M. Bélisle

Longueuil
G.N. Bourdages

Maniwaki
J.M. Ladouceur

Montreal Data Centre
R. Parent

Montreal
St-Jacques &
Victoria Square
A.J. Gagnon
Deputy Manager
P.C. Cardinal

Chabanel & Meilleur
F.G. McCoy

Coéte-des-Neiges &
Appleton
P.T. Moore

Céte-des-Neiges &
Queen Mary
G. Forget

Céte-St-Luc &
Westminster
G.E. Quesnel

Décarie & Ferrier
R. Lessard

Décarie & [sabelle
E.N. Raphael

Dorchester &
University
G.J.R. Fournier

Lagauchetiére &
Mansfield
J. Bragoli

Laurentien &
Gouin Blvd.
E.P. Hérault

Masson & 4th Ave.
R.P. Boucher

< Mount-Royal Ave.
& St-Urbain
P. Cousineau

Park & Fairmount
J.E. Begbie

Ste-Catherine & Peel
J.R.R. St-Louis

505 Ste-Catherine
St. W.
M.].B. Hartman

St-Laurent &
Jean Talon
M. Vincent

St-Laurent & Ontario
A.J. Mancini

St-Laurent &
Prince Arthur
M. Lambert

St-Michel
J.C.R. Sauvageau

St-Viateur & Casgrain
J.P. Chauvette

Sherbrooke & Guy
C.A. Lemaire

Sherbrooke &
Harvard
R.A. Ward

Sherbrooke & Union
B. Claveau

2020 University St.
C. Raymond

Van Horne & Victoria
G.N. Korsos

Murdochville
J.P. Babin

New Carlisle
W.A.G. Sullivan

New Richmond
P.D. Gagnon

Paspébiac
J.H, Vignet

Pointe-Claire
P.N. Lyons

Port-Daniel Station
R. Sauriol

Portneuf

M. Marcotte (Miss)

Québec
2 Place Québec
G. Giroux

Parc Samuel Holland
J. Neault {Mrs.)

St-Malo
R. Coté

124 St-Pierre St.
R. Beaupré [Mrs.)

St-Roch
J.M.R. L'Ecuyer

Rock Forest
R.F. Boyer

Rosemere
F. Brazeau (Miss)

St-André est
Sub. to Lachute

Ste-Foy
J.R.J. Turmel

Place Iberville Un
M. Ducharme

St-Georges, Beauce
D. Doré

St-Jéréme
J.R.M. Hetu

St-Laurent
Cote-de-Liesse &
Graveline

R.P. Gauthier

Laurentien &
de I'Eglise
G. Trépanier

The Bank of Nova Scotia

St-Léonard
4663, Blvd. Des
Grandes Prairies
C. Ethier

Plaza Langelier
Val-Marie
P. Teasdale

Ste-Marie-de-Beauce
M. Caty

St-Raymond
R. Couture

Ste-Thérése
R.E. Pigeon

SL‘pi-ﬂes
P.J.L. Delisle

Sherbrooke
R.J.L. Pellerin

Town of Mount Royal
Cote-de-Liesse & Lucerne
D.P. Harvey

Tracy
C. Laliberté

Trois-Riviéres
C.R. Paquette

Vald'Or
J. Lévesque

Valleyfield
J.P.A. Meilleur

Verdun
J.J. Gaulin

Victoriaville
G. Plante

Westmount
Ste-Catherine &
Atwater

E. Lauzon

Sherbrooke & Greene
G.C. Dalzell



Canadian branch offices

Ontario
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Acton, Halton Hills
R.P. DiCola

Ajax
K.]. Hart

Alexandria
P.P. Leroux

Alliston
S.D. Harrison

Ambherstberg
J.D. Rose

Angus
P.L. Stephens

Apple Hill
Sub. to Maxville

Arnprior
G.A. MacMillan

Aurora
J.G. Wasyliw

Avonmore
H. Veenstra

Azilda
D.B. Lauzon

Balmertown

G.W. Hampson

Bancroft

L.B. Clark

Barrie
M.]J. O'Brien

Allandale Centre
P.F. Russell

Georgian Mall
R.J. Vickery

Beachburg
G.E. White

Beardmore
D.L. Penn

Belleville
M. Turnbull

Quinte Mall
P.N. Richardson

Bells Corners
D.E. Aucoin (Ms)

Belmont
B.F. Servos

Blind River
E.A. Davis

Bolton
Hilltop Plaza
D.H. Larocque

Bracebridge
J.J. Hallworth

Bradford
A.E. Crawford

Bramalea
36 Avondale Blvd.
B.J. Clark

Bramalea City
Centre
R.A. Grant

Southgate Shopping
Centre
D.P. Brealey [Mrs.)

Brampton
R.A.P. Martins

Dixie & Advance
J.E. Brandt

Peel Village Square
A.]. Boyd

Queen & Hansen
M.J. Nobrega

Brantford

J.M. Coulas

King George Rd. &
Norman Ave.
R.R. Nash

Brigden
D.A.A. Post

Bright's Grove
P.R. Cook

Brockville
R.P. Decaire

Parkdale & Stewart
D.L. Coffell

Burlington
R.W. Bassett

New St. &
Walker's Line
P.M. Bouffard (Mrs.)

Skyway Plaza
K.R. Breckenridge

Caledonia
R.G. Young

Cambridge
J.P. Readman

Christopher &
Champlain
M.E. Good (Miss)

Highway 24 &
Lang’s Dr.
J.M. Suckling

753 King St.
P.C. Welsman

Campbellville
Sub. to Milton

Carleton Place
B.O. Latourell

Carp
J.R. Rayner

Chatham
I.C. McFetters

463 St. Clair St.
R.]. Burnett

Queen & Park
D.M. Poole

Chelmsford
R.J. Major

Chesterville
J.T. Mains

Clarkson
See Mississauga

Cobden
W.W. Welsh

Cobourg
T.S. Hullin

Cochrane

R.D.]. Massicotte

Collingwood

R.V. Monagle

Concord
Highway 7 & Keele St.
C.W. MacDonald

Langstaff Rd. &
Rivermede Rd.
J.M. Verdone

Steeles & Alness
P.M. Giacco

Consecon
Sub. to Trenton

Cornwall
14 Second St. W,
E.J. Leblanc

Brookdale Shopping
Plaza
D.R. Dillabough

Deep River
B.H. Loucks

Dorchester
R.D. Crump

Dorset
Sub. to Huntsville

Dowling
B.]. Sauve (Mrs.)

Dundas
University Plaza
R.P. Harnock

Earlton
C.G. Noel

Elliot Lake
R.L. Lafreniere

Algocentre Mall
P.B. O'Reilly

Exeter
A.R. McKenzie

Fergus

D.E. White

Fort Erie
H.D. Clout

Georgetown
Halton Hills
G.C. Hooton

Glen Robertson
Sub. to Alexandria

Goderich
G.B. Zolob

Gravenhurst
W.J. Herrington

Guelph
B.D. Miller

Speedvale Ave. &
Stevenson St.
R.B. Vrooman

Haileybury
C.E. Hancock

Hamilton
12-14 King St. E.
G.W. Laliberte

James & Burlington
D.W. Coburn

James & Fennell
F. Pluim

King St. &
Sherman Ave.
L.G. Punchard

Main & Kenilworth
M.W. Hardy

Ottawa & Barton
G.]. Veitch

Parkdale Branch
D.L. Henderson

Queenston &
Nash Roads
W.H. Wallace

Upper Ottawa &
Fennel
R.C. MacDermaid

Upper Wellington &
Mohawk
P.D. Martin (Mrs.)

Hanover
W.G. Hahn

Hawkesbury
A.A. Dagenais

Hearst

R.J.G. Gervais

Huntsville

A.R. Adam

Jarvis

L.D. Gates

Kanata

Kanata Town Centre
B.H. Barrett

Beaverbrook Rd.
M.C. McNichol (Mrs.)

Kapuskasing
G.R. Denstedt

Kemptville

L.E. Bildson

Kenmore
Sub. to Russell

Kenora
E.E. Fletcher
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Ontario continued

Kingston
143-145 Princess St.
D.W. Boyce

532 Gardiners Rd.
R.H. Pomeroy

West End
D.J. Krock

Kitchener
54-68 King St. W.
M.G. Uniac

Courtland & Shelley
B.S. Marshall

601 Doon
Village Rd.
M.J. Richards

King & Sheldon
W.J.P. Ouellette

Krug & Sherwood
G.N. Ecclestone

Lanark
R.G. Saunders

Leamington
D. Dillon

Lindsay
R.M. Armstrong

Linwood
L. Wever

Listowel
W.E. Dunnell

London
420-424 Richmond St.
J.M. Nicholson

Dundas & Lyle
H.W. Metcalfe

Dundas & Paterson
F.M. Mural

Hamilton Rd. &
Highbury Ave.
D.G. Rowe

Huron St. &
Highbury Ave.
H.]. Sirna

Richmond & Oxford
D.D. Grant
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Southcrest Shopping
Centre
C.P. Perez (Mrs.)

Westown Plaza
C.A. Robertson

Wonderland Mall
T.M. Tripp

Markham
W.L. Boyes

Denison St. &
Woodbine
J.M. O'Hara

Steeles &
Putnam Gate
S.B. Thompson (Mrs.)

Martintown
R.G. Lunn

Mattawa
G.R. Lecompte

Maxville
D.B. Symons

Maynooth
D.E. Lance

Midland
M.W. Matz

Milton
L.T. Gauthier

Laurier Centre
T.W. Morgan

Milverton
D.]. Heit

Mimico
See Metropolitan
Toronto

Mississauga
Hwy. 10 &
Burnhamthorpe
D.G. Elliott

Applewood Acres
J.W. Adams

Dixie & Bloor
R.J. Kitchen

Dixie & Britannia
W.]J. Abbott

Dixie & Eglinton
D.C. Pope

Dundas &
Little John Lane
B.J. Fobert

Dundas &
Wharton Way
E.A.W. Vopel

165 Dundas St. W.
D.W. Carr

1791 Lakeshore Rd.
W.(Clarkson)
S. Barnes (Mrs.)

Malton
Airport & Northwest
M.B. Groves

Meadowvale South
J.G. Forth

Queensway & Cawthra
P.C. Gomes (Mrs.)

Sheridan Mall
(Mississauga)
A.]. Fisher

Torbram & Kimbel
(Malton)
D.M. Copeland

Westwood Mall
R.B. Doherty

Moonbeam
Sub. to Kapuskasing

Morewood
Sub. to Chesterville

Morrisburg
T.G. Lalande

Mount Dennis
See Metropolitan
Toronto

New Liskeard
W.R. Dunnell

Newmarket
H. Riesebosch

Niagara Falls
R.C. Cattanach

Thorold Stone
& Portage
K.D. Rohrmoser

North Augusta
L.A. Lamer

North Bay
G.W. Schultz

Fisher & Northgate
L.F. Brady

Nipissing Plaza
S.M. Banach (Mrs.]

Oak Ridges
R.T. Eady

Oakville
L.G. McAssey

Iroquois Shore Rd.
& 8th Line
V.C.M. Harvie

Speers & Dorval
K.B. Varnam

Third Line &
Speers Rd.
R.B. McCain

Orangeville
T.G. Murray

Orillia
C.L. Slipp

Orleans
M.N. Clement

Osgoode
R.W. Moyes

Oshawa
A.N. Cowling

King & Drew Streets
R.N. Woods

Midtown Mall
200 John St. W.
D.A. Snow

Thornton Rd. &
King St. W.
G.C. MacArthur

Ottawa Data Centre
R.H. Bowman

Ottawa
125-131 Sparks St.
K.E. Mitchell

Bank &
Alta Vista Dr.
S.P. Hunter

Bank & Fourth
D.C. Whyte

Bank & Gladstone
J.M. Lawlor

Bank & Gloucester
G.S. Smith

Barrhaven Mall
J.F. Bradley (Mrs.)

Baseline &
Pinecrest Roads
J.H. Moore

Beacon Hill
Shopping Centre
R.G. Gamble

Bronson &
Holmwood
W.C.C. Silver

Carleton University
D.A. Bailey

Carling & Kirkwood
D.S. Crawford

Carling & Parkdale
M.C. Ellies

Carling & Woodroffe
P.C. Dolan

City Hall
Sub. to Ottawa

City View
R.J. McIntosh

Elgin & Frank
A.M. Jamieson

Herongate Mall
A.L. Barr

Merivale & Cleopatra
J.E.T. Cusson

Metcalfe & Albert
J.F. Lindsay

Ottawa East
J.R. Poole

1145 Bank St. at Glen
Ave., Ottawa South
N.M. Smith (Mrs.)



Canadian branch offices

Ottawa continued

Paul Anka &
McCarthy
E.M. Findlay (Mrs.)

Place de Ville
A.H.W. Blunden

Preston & Norman
J.O. Gray

Rideau & William
W.D. Bright

Riverside Mall
D.F. Boyce

St. Laurent & Cyrville
N.J. Sulpher

Somerset & Bronson
H.W. Orr

Wellington &
Rosemount
T. Cunningham

Westboro
H.J. Ferguson

Owen Sound
W.V. Hinds

Parry Sound
D.M. Wilkins

Pembroke
B.D. Gilmer

Penetanguishene

M.L. Zucchiatti

Perth
H.W. Stead

Peterborough
D.S. Dunster

Charlotte &
Park Streets
D.N. Aikman

Westgate Plaza
R.]. Lahey

Petrolia
P.D. Maguire

Pickering
Sheridan Mall
J.E. Gattie (Mrs.)

Brock & Plummer
P. Phillips

Picton
C.G. Phinney

Port Carling
M.J. Warwick

Port Colborne
R.C. McQuaig

Port Credit
R.G. DuFeu

Port Dover
S.1. Douglas (Mrs.)

Port Elgin
W.S. Gray

Port Hope
D.M. Nevin

Port Severn
Sub. to Midland

Powassan
H.L. Bridges

Red Lake
G.W. Hampson

Renfrew
C.W. Buell

Rexdale
See Metropolitan
Toronto

Richmond
G.M. Goodfellow

Richmond Hill
C.R. Smith

Russell
L.A. Desjardins

St. Catharines
E.]J. Bailey

Brock University
Sub. to St. Catharines

Fairview Shopping
Centre
J. Mackay

Merritton Branch
P.E. Ballin (Mrs.)

Niagara & Welland
].B. Giesbrecht

Parkway Inn
G.D. Napier

St. Isidore de Prescott
G.R. Laroque

St. Jacobs
C.D. Williams

St. Thomas
D.G. Schlosser

Sarnia
179 Christina St.
F.E. Hammill

Eastland Plaza
W.T. Scott

Northgate Shopping
Centre
N.H. Porritt

Sault Ste. Marie
Station Mall
W.D. Brockenshire

500 Queen St.
B.A. Thompson

Northern Ave. &
Highway No. 17
D.E. MacPherson

Simcoe
R.C. Green

Smiths Falls
L.G. Follett

South Mountain
D.L. Boucher

South Porcupine
P.W. Rogers (Mrs.)

Spanish
1. Horncastle

Stoney Creek
Barton & Greens Rd.
R.W. Hannaford

Stouffville
P.C. Roney

Stratford
W. Randerson

Strathroy
L.A. Goehring

Streetsville
B.A. Lopez

Sudbury
N.]J. Brackenridge

Barrydowne Rd. &
LaSalle Blvd.
§.M. Thususka

City Centre
M. Larocque (Mrs.)

Elm & Lansdowne
R.L. Lapierre

Lorne St. &
Demorest Ave.
E.D. Lefebvre

Sutton West
J.A. Kynoch

Temagami

J.J. Cote

Thornhill
F.A. Ney

Markham Place
D.H. Marchant

Thunder B.ay
Balmoral & Hewitson
A.L. Kuros

225 Red River Rd.
F.A. MacDiarmid

Victoria Ave. S. &
May St.
R.C. Kalansky

Tilsonburg
R.J. Watters

Timmins
H.F. McShane

Toronto Data Centre

Metropolitan Toronto
44 King St. W.

W.]J. Menear

Deputy Manager

J.A. Young

Automotive Finance
Centre
R.D. Bell

30 King St. W.
Sub. to 44 King St. W.

Agincourt
Sheppard & Midland
W.C. Lapthorne

Albion Rd. &
Carrier Dr. (Rexdale)
L.]. Regan

900 Albion Rd.
(Rexdale)
Sub. to Rexdale

Applewood Acres
See Mississauga

Bathurst St. &
Dewlane Dr.
(Willowdale)
A.H. Parks

Bathurst & Dundas
A.F. Rodrigues

392 Bay St.
M.L. Ness

Bayview Village
Centre (North York)
T.1. Gillespie

Bloor & Church
M.R. Lanaway

Bloor & Dixie
See Mississauga

Bloor & Jane
G.J.A. Brodeur (Mrs.)

Bloor & Keele
W.M. Seaman

Bloor & Salem
M.R. Dias (Mrs.)

Bloor & St. Clarens
V.A. Masalas

Bloor & Spadina
D.A. Chinn

Bloor & Yonge
J.E. Hollett

130 Bloor St. W.
J.S. McMillan

Broadview & Gerrard
R. deVries

Brown'’s Line &
Burlingame Rd.
J.M. Saniga

Cedarbrae Plaza

(Scarborough)|
M.V. Chisholm
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The Bank of Nova Scotia

Metropolitan Toronto
continued

Cloverdale Mall
C. Cook

College & Bathurst
M.H.C. Seddon

College & Grace
C.D. Santogrosso

Constellation Hotel
(Rexdale)
P.M. Davies

Crescent Town
Victoria Park Ave.
K.T. Marsh

Danforth & Coxwell
F.I. MacNeil (Mrs.)

Danforth at
Danforth Rd.
[Scarborough)
E.R. Eves

Danforth & Greenwood

J.W. Gaunce

Danforth & Main
F.R. Leavens

Danforth & Pape
E.E. Antler

Danforth &
Woaodbine
R.W. Board

Don Mills &
Lawrence
R. Amyot

Don Mills &

York Mills (North York)

C.P. Scott

Dufferin St. &
Castlefield Ave.
J.D. McBroom

Dundas & Brock
R.H. Neal

Dundas &
Little John Lane
See Mississauga

Dundas & Pacific
C.M. Atlee (Mrs.)
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Dundas St. &
Wharton Way
See Mississauga

165 Dundas St. W.
See Mississauga

Eglinton & Bathurst
M.B. Thompson

Eglinton & Caledonia
B.R. Gillett

Eglinton &
Castle Knock
M.E. Trovato (Mrs.)

Eglinton & Midland
(Scarborough)
D. Hull

Eglinton & Mount
Pleasant
B.L. Ford (Mrs.)

Eglinton & Pharmacy
(Scarborough)|
J.B. King

Finch & Dufferin
R.T. Craddock

Flemingdon Park
Don Mills & Eglinton
(Don Mills)

M.1. Parsons (Miss)

Forest Hill Village
Spadina & Lonsdale
B.G. McCarthy

Gerrard & Woodbine
C.A. Danford

Gervais Dr. at
Wynford (Don Mills)
E. Lunn (Mrs.)

Harbour Square
R.F. Ricica

Humbertown Centre
T.H. Barclay

Islington Ave. &
Advance Rd.
R.S. Thompson

Jane & Annette
J.I. Little (Mrs.)

Jane & Eddystone
(Downsview|
S.G. Woodall (Mrs.)

Jane St. & Trethewey
Dr. (Weston)
E.A. MacDonagh

Jarvis & Charles
B.D. Cocco

Keele St. & Toro Rd.
(Downsview)
R. Catenacci

Kennedy Rd. &
Ellesmere
(Scarborough)
G.H, Weber

King & Bathurst
S.M. Seymour

King & Springhurst
AA. Bell

King & Victoria
W.R. Donnachie

Kingston Rd. &
Bingham
M.F. Taunt

Kingston Rd. &
Main
R. Trotter (Mrs.)

Kingston Rd. & Midland

Cliffside Plaza
(Scarborough]
R.M. Kotchie

Kingston Rd. &
St. Clair
(Scarborough)
W. Clementi

Kingsway
2954 Bloor St. W.
L. Grinstead (Mrs.)

Lawrence & Bathurst
W. Sheremeta

Lawrence &
Birchmount
(Scarborough)
W.P. Bowman

Lawrence & Keele
C.L. Hunt

Lawrence Ave. &
Scarborough Golf
Club Rd.
(Scarborough)
D.R. Bulmer

Leaside
Eglinton & Laird
D.R. Chase

Malton
See Mississauga

Markham &
Ellesmere
(Scarborough)
D.H. White

Markham &
Lawrence
Cedar Heights
(Scarborough)
J.E. Ardill

Markham &
McNicoll
(Scarborough)
G.E. Manuge

Martingrove at
Rexdale
A.lL Cipriani

Mimico
406 Royal York Rd.
C.W. Andrew

Mount Dennis
Weston & Eglinton
L.L. D'Innocenzo

New Toronto
Lakeshore & 6th
J.J. Fuller

Oakwood Ave. &
Vaughan Rd.
D.A. Mackay

O.H.A. Building
150 Ferrand Dr.
(Don Mills)

Sub. to Flemingdon
Park

Pape & Gowan
M.S.G. Dougherty

Park Plaza Hotel
R.P. Hawley

Parliament & Gerrard
N.B. Gazel

Queen & Church
A.W. MacCalman

Queen &
Lansdowne Ave.
J.D. King

Queen & McCaul
N.E. Matthew

Queen & Pape
S.K. Dhawan

Queen & River
N. Hugh

Queen & Wineva
E.P. Joseph (Mrs.)

Queensway & Atomic
ALE. Potter

Queensway &
Smithfield
W.B. Barrow

Rexdale
Islington & Rexdale
G.A. McKeon

St. Clair &
Avenue Rd.
H.A. LeBreton

St. Clair & Oakwood
A.S. Foti

St. Clair & O'Connor
W.A.D. Johnson

Scarborough Town
Centre
M.P. Regier

Sheppard Ave. E. &
Consumers Rd.
(Willowdale|

J.W. Hall

Sheppard & McCowan
B.L. Winterton

Sheppard & Rivalda
E.J. McDonald

Sheraton Centre
Sub. to 392 Bay St.

Skyline Hotel
(Rexdale|
J.L. Millar (Mrs.)

Spadina & Adelaide
W.T. Dodge



Metropolitan Toronto
continued

Spadina & Dundas
V.L.Cu

Spadina & Dupont
Sub. to Bloor &
Spadina

Steeles & Signet
(Weston)
P.G. Robichaud

University City Plaza
(Downsview)
M.M. Osborne (Mrs.)

University & Elm
C.F. Lindsey

Victoria Park &
Draycott Dr.
(Scarborough)
P.D. Laidlaw

Victoria Park &
Ellesmere
(Scarborough)
N.J. Warren

Victoria Park &
Tempo (Willowdale)
W.B. Raby

Westbury Hotel
K.U.H. Nickel

Weston & Lawrence
(Weston|
D.B. Purdy

Weston Rd. &
Toryork Dr.
(Weston|

L.R. Liscio

Wilson & Jane
(Downsview|
J.D. Stephenson

Wilson & Keele
(Downsview)
W.G. Elliott

Yonge & Adelaide
K.M. Cook (Mrs.)

Yonge & Balliol
J.W.H. Atkinson

Yonge & Cummer
(Willowdale)
E. Kirsten

Yonge & Dundas
G.M. Gibbons

Yonge & Eglinton
W.K. Haley

Yonge & Finch
(Willowdale)
D.A. Kuzmich

Yonge & Greenfield
(Willowdale)
N.C. Beatty

Yonge & Lawrence
G.]. Crotty

Yonge & St. Clair
D.W. Gale

Yonge & Wellesley
E.A. Densmore

York Centre, King &
University Ave.
M.A. Smith

51 York St.
D.L.J. Shepherd

Yorkdale Shopping
Centre
J.D. Calpin

Trenton
H.E. Richardson

Unionville
R.E. Vine

Vanier
211 Montreal Rd.
R.H. Morin

Vankleek Hill
R. Couperus

Wallaceburg
T.H. Hoy

Waterloo
Waterloo Square
T.F. Mesman

County Fair Plaza
J.A. McGee

Union & Moore
H.R. Mellow

355 Erb St. W.
J.A. Craig

Parkside & Weber
C. Barnes

Welland
G.E. Chipman

Lincoln Plaza
R.W. Ashton

Niagara & Thorold
R.A. Gark

Wellington
T.W. Little

West Hill
Kingston Rd. &
Morningside
M.F. Doyle

Port Union
& Fanfare Ave.
F.A. Wright

Weston
See Metropolitan
Toronto

Whitby
D.C. Parish

Wilberforce
M.R. Bolton

Windsor
491 Quellette Ave.
D.E.F. Marlatt

Ambassador Plaza
D.A. Abrams

Central & Tecumseh
R.A. Adamo

Dougall & Cabana
K.M. Butler (Mrs.)

1357 Ottawa St.
J.A. Laithwaite

Riverside Shopping
Plaza
K.A. Onda

Viscount Motor
Hotel
R.B. McArthur

Woodstock
G.]. Rich

Manitoba
L Tt S ey
Brandon

T.G. Mason

Brandon Shoppers
Mall
L.A. Edwardsen

Dauphin
M. Ziemanski

Emerson
S.E. Edwardsen

Portage la Prairie
R.G. Anderson

Portage la Prairie Mall
D.F. Farr

Selkirk
R.P. Makar

The Pas
L.D. Larke

Thompson
K.R. Grant

Virden
H.A. Hanson

Winnipeg Data Centre
P.A. Brinton (Mrs.)

Winnipeg
Winnipeg Square
B. Arthurs

Corydon & Daly
L.M. Lee

Corydon & Waterloo
W.F. Vokey

Dakota Village
Shopping Centre
R.M. Spiers

Dublin & Border
P.G. Leslie

Ellice & Elm
0.K. Gilleshammer

Garden City Square
H.W. Turner

Hull-Lennox
Shopping Centre
J.L. Grant (Mrs.)

Imperial Broadway
Tower
H.C. Cooper

Main & Lombard
J.W. Riley

Main & Polson
J.P. Chiasson

Main & Rupert
F.]. Coreau

Marion & Traverse
J.G.L. Comeault

Nairn Ave. &
Panet Rd.
L.G. Desrosiers

1220 Pembina
Highway
S.T. Eckford

Portage & Colony
L.L. Daman(Ms)

Portage & Kennedy
D.P. Aubery

Portage & Roseberry
L.E. Negrych (Mrs.)

Portage & Vimy
J.A. Begg

Portage & Toronto
R.]. Abernethy

Springfield Heights
Shopping Centre
C.G. Spence

Sturgeon Park Plaza
G.S. Paseluiko

Unicity Fashion
Square

Windsor Park
Shopping Centre
B.1. Donnelly (Mrs.)

Winnipegosis
K.S. Kowaluk
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Saskatchewan
T TV T e L T e

Avonlea
R.W. Melhoff

Aylsham
Sub. to Codette

Beechy
A.]. Rosendaal

Carrot River
K.A. McMurchy

Choiceland
G.L. Martel

Codette
K.G. Burke

Estevan
T.J. Cunningham

Glaslyn
W.R. Grout

Hudson Bay
M. Walowetz

Humboldt
D.N. Leflar

Kindersley
D.C. Pettit

Kinistino
D.L. Crane

Melfort
G.N. Humphries

Moose Jaw
C.R. Corrin

Nipawin
A.W. Taylor

North Battleford
J.F. McEwen

Qutlook
M.A. Shaw

Prince Albert
B.P. Meier
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South Hill
Shoppers Mall
G.R. Laidlaw

Regina Data Centre
A.C. Smith

Regina

11th Ave. & Hamilton St.

A.H. Radons

Albert & Dewdney
L.L. Mapplebeck

Albert St. & 9th Ave. N.
R.E. Preddy

13th Ave. at
Robinson St.
E.W. Byrnes

13th Ave. & Broad St.
B.D.L. Hoogeveen

Lakeshore Mall
1380-23rd Ave.
W.J.I. Anton

Park St. & Arcola Ave.
B.A. Wood (Mrs.)

Regent Park
Shopping Centre
G.J. Herbst

Victoria & Winnipeg
L.C. Moorman (Mrs.)

Rosetown
G.H. Pilling

Saskatoon
111-2nd Ave. S.
G.E. Marlatte

Avalon Shopping Plaza
K. Turner (Mrs.)

Circle & Faithful
C.D. Nave

8th St. & Clarence Ave.
W.Z. Zahursky

21st & 4th Ave. S.
P.A.L. Muench

33rd Street &
Avenue C
A.W. Regier

Midtown Plaza
W.D. Becker

Westgate Plaza
W.F. Campbell

West Side Branch
K.S. MacDonald

Wildwood Mall
L.J. Baseraba

Shellbrook
H.H. Teichreb

Spiritwood
G.E. Taylor

Star City
P.M. Schauerte

Swift Current
R.A.E. Rehn

Wheatland Shopping
Mall

Sub. to Swift
Current

Tisdale
R.J. Ruda

Weyburn
J.D. Parker

Wynyard
A.L. Peturson

Yorkton
T.P. Reiniger

Parkland Mall
L.M. Koropatwa

Alberta

NS S Y R
Airdrie

D.E.R. Dennis

Big Springs Plaza
Sub. to Airdrie

Arrowwood
B.A. Schnarr

Athabasca
W.G. Hergott

Barrhead
G.M. Cross

Beaumont
Sub. to Nisku South

Blairmore

C.L. Farr

Bowden
V.A. White (Mrs.)

Brooks
G.D. Blair

Calgary Data Centre
R.D. Ross

Calgary
240 8th Ave. W.
B.]. Magwood

Airways Industrial
Park
W.J. Williamson

Atrium II
D.W. Rode

Beddington Square
C.M. Daye (Mrs.)

Braeside Shopping
Plaza
R.E. Nichol

Calgary Convention
Centre
C.J.A. Van de Ven

4805 Centre St. N.
D.M. Allen (Mrs.)

Centre 70
D.M. Hodgson

E, x

The Bank of Nova Scotia

Crestwood Rd. &
69th Ave. S.E.
J.R. Vilkas

Deerfoot Business
Centre
R.D. Robertson

Eighth Ave. W.
G.I. Allen (Mrs.)

Foothills Industrial Park
J.G. Traub

Franklin Industrial Park
D.O. Eckardt

5842 Burbank Rd. S.E.
G.R.T. Dyck

518-16th Ave. N.E.
C.E. Flumerfelt (Mrs.)

Lakeview Plaza
Shopping Centre
J.E. Langille

4812 Macleod Trail
J.B. McNamara

8822 Macleod Trail
J.E. Hooper

Mayland Heights
Shopping Centre
T.A. Kosinski

Midnapore
J.E. Holtz

4110 Morley Trail N.W.
E.]. Salterio

North Hill
G.M. Billings

Ranchlands
Shopping Centre
D.M. Hanson (Mrs.)

4936 Richmond Rd. S.W.
].D. Davidson

Rundlehorn Plaza
P.D. Lee



Calgary continued

5th Ave. & 2nd St. S.W.
G.G. Nickerson

5th Ave. & 5th 5t. S.W.
G.A. Perkins

7th Ave. & 6th St. SSW.
E.L. Nettleton

17th Ave. & 8th St. S.W.
T.C. still

17th Ave. S.E. &
38 S5t. S.SW.
J.A. Kambeitz (Mrs.)

17th Ave. S.E. &
Radisson Dr.
J.C. Todd

33rd Ave. S.W.
W.T. Smetheram

Stadium Shopping
Centre
W.W. Petryk

Southport
A.C.K. Hudson

West End Branch
J.L. Stevens

Woodbine Square
L.M. Walker (Mrs.)

Camrose
J.B. Taylor

Coaldale
A.D. Gillespie

Derwent
Sub. to Vermilion

Drayton Valley
0.D. Klassen

Drumbheller
C.G. Rolheiser

Edmonton
10050 Jasper Ave.
W. Zeniuk

125th Ave. &
St. Albert Trail
P.E. Dill

Cascade Industrial
Park
J.G. Randa

Century Place
T.E. Wrigley

Jasper Ave. & 107th St.

R.L. Pringle

Jasper Ave. & 115th St.

R.A. Bukowski

Jasper Place
E.A. Smilar

Mayfield Rd. &
109th Ave.
J. Andrews

Ottewell Shopping
Centre
].B. Hugens

Wagner Rd.
1.C. MacDonnell

82nd Ave. & 75th St.
E.H. Ryks

82nd Ave. & 99th St.
C.L. Coolen

82nd Ave. & 105th St.
V.G. Ratchinsky

97th St. & 132nd Ave.
E.E. Ledieu

104th St. & 63rd Ave.
A. Toth

163rd St. & 95th Ave.
R.L. Binkley

9203-34th Ave.
C.G. McClintock

111th Ave. & 95th St.
B.C. Wills

Abbotsfield Shoppers
Mall
R.G. Dayman

118th Ave. & 81st St.
B.A. Booth

118th Ave. & 90th St.
F.M. Sturt (Mrs.)

132nd Ave. & 82nd St.
M.A. Seal

9915-108th St.
O.E. Windjack

10702-124th St.
G.T. Wilson

11140-149th St.
E.]J. Westra

Edson
J.T. MacKenzie-Grieve

Fort McMurray
P.M. DeGrosbois

Thickwood Heights
R.S. Victor

Fort Saskatchewan

W. Shudra

Grand Centre
H.R. Stassov

Grande Prairie
B. MacDowell

Centre 100
M.P. Bulycz

Hinton
B.]. Johnston

Highway Branch
H. Giesbrecht

Innisfail
P. Dittrick

Jasper
J.D. McLaren

Lacombe
J.W. Kelly

Leduc
J.F. Chomiak

Legal
L.D. Sutter

Lethbridge
702-704 3rd Ave. S.
G.D. Temple

Mayor Magrath Dr.
B. Hribar

Westminster Village
Shopping Plaza
V.G. Scheu

Lloydminster
P. Toporowski

44th St.
G.W. Tunbridge

Medicine Hat
B.G. Stork

Dunmore Rd.
F.E. Urdal (Mrs.)

Milo
J.D. Simmill

Morinville
D.A. Elaschuk

Nisku North
R.G. Burgess

Nisku South
T.J. Randall

Okotoks
J.J. Wolstenholme

Olds
I.W. Swanson

Peace River
M.V. Podl

Picture Butte
D.M. Mochoruk

Red Deer
5002-50th St.
V.W. Shulhan

Gaetz Ave. & 45th St.
D.E. Klingbeil

Gaetz Ave. & 67th St.
J.L. McDowell

Rocky Mountain House
H.J. Salamandick

St. Albert
R.A. Karpyshyn

Village Tree Mall
A.L. Ratchinsky (Mrs.)

Sherwood Park
A.S. Swanson

Slave Lake
M.L. Mestinsek

Spruce Grove
G.I. Lee

Standoff
Sub. to Lethbridge

Stettler
G.H. Moyes

Canadian branch offices

Taber
G.C. Bentley

Thorhild
R. Mohyluk

Valleyview
M.J. Chute

Vauxhall
A.M. Cleroux

Vermilion
R.C. Cameron

Wainwright
R.E.O. Rosentreter

Westlock
R.G. Watson

Wetaskiwin
J.B. Mason

Whitecourt
W.A. Lannon

British Columbia
e R PR T
Abbotsford
N.R. Grant

Campbell River
B.P. Rodgers

Chetwynd
R.E. Jackson

Chilliwack
A.R. Smith

Clearbrook
D.E. Klemets

Cloverdale
P. Wiebe

Coquitlam
North & Austin Roads
W.R. Harold

Courtenay
J.A. McLean

Cranbrook
Cranbrook Mall
G.E. Conrad (Mrs.)

Cranbrook St. &
6th St. N.
B.M. Lutes
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British Columbia
continued

Dawson Creek
P.L. Hamelin

Delta
Kennedy Place
W.E. Johnston

Duncan
R. Hinkelman

Fernie

W. Haugo

Fort Nelson
T.W. Ramage

Fort St. John
B.T. Putz

Haney
D.L. Steine

Kamloops
H.A. Craig

Sahali Shopping Centre
R.A. Peace

Tranquille Rd. &
Renfrew Ave.
G.H. Lawson

Kelowna
G. McCrae

Orchard Park
Shopping Centre
R.M. McLeod (Mrs.)

Kitimat
H.J. Wager

Langley
R.J. McKinty

North Langley Centre
R.J. Esau

Lumby
I.C. MacLeod

Lytton
P.A. McDowell

McBride
N.D. Denniston
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MacKenzie
L.L. Chiasson

Maillardville
B.C. Coram

Mission City
D.M. Lightheart

Nanaimo
J-M. Thomson

Rutherford Village
Shopping Centre
R.D. Talling

New Westminster
728 Columbia St.
M.A. Milaney

Sixth St. & Fifth Ave.
J. Kristapuk

Pemberton
R.A. Sarnowsky

Penticton

K.G. Scott

Port Alberni
A.G. Ploss

Port Alice
S.L. Crawford (Mrs.)

Port Coquitlam
J.A. Hackett

Port Hardy
J.P. Gardner

Port Moody
V.E. Steinke

Powell River
G.W. Tory

Prince George
Victoria & 4th
F.W. Collins

Dominion & 3rd Ave.
Sub. to Victoria & 4th

Hart Shopping Centre
D.N. Soucy (Mrs.)

Spruceland Shopping
Centre
D.C.H. Ellis

Prince Rupert
R.F. Birch

Quesnel
C.D. Horn

Richmond
K.R. Grant

Lansdowne Plaza
J. Dykstra

Number 5Rd. &
Bridgeport
P.R. Gayford

Rutland
C.L.M. Moxley

Salmon Arm
E.]. Roberts

Sidney
L.E. Worsley (Mrs.)

Smithers
M.D. Winlaw

Squamish
G.O. Furniss

Surrey
Guildford Town Centre
J.A. Scollon

King George Hwy. &
102nd Ave.
R.W. Doan

Newton Town Centre
H.L.F. Seguna

Terrace
D.A.Y. Merrick

Trail
W. Robson

Vancouver Data Centre
B.A. King

Vancouver
Vancouver Centre
F.A. Maguire

Broadway & Burrard
R. Van Oeveren

Broadway &
Commercial Dr.
E. Klymchuk

Broadway &
MacDonald
E.W. Durak

Broadway & Qak
E.M. Kennedy

Broadway & Ontario
W.S. Carruth

5901 East Broadway
Parkcrest Plaza
(Burnaby)

I. Verff (Miss)

Kingsway & Barber
(Burnaby)
L.D. Sabean

East Hastings &
Sperling (Burnaby)
R.]. Read

Edmonds St. &
6th St. (Burnaby)
G.M. Rogers (Mrs.)

Lougheed Village
(Burnaby)
Sub. to Coquitlam

Simon Fraser
University (Burnaby)
E.D. Larson

Burrard & Comax
M.]. Ellis (Mrs.)

Cambie & 40th Ave.
D.T. Seekins

Dunbar & 41st Ave.
J.D.F. Sutton

Granville & Davie
L.H. Mitchell

Granville & Pender
K.D. Hoffman

Granville & 12th Ave.

W.K.E. Lightfoot

Granville & 68th Ave.

J.E. Busch (Mrs.)

Hastings & Columbia
D.G. Reid

Hastings & Seymour
G.J. Montgomery

Hastings & Vernon
C.C. Bennett

Kerrisdale
J.F.A. Hood

Kingsway & Nelson
{South Burnaby)
F.D. Attwood

Kingsway & Victoria
J.S. Read

Main St. & Second Ave.
J.D. Stock

North Vancouver
D.].H. Gibbens

Marine Dr. &
MacGowan
J.M. Mather

Pender & Thurlow
P.G. King

Robson & Bute
E.E. Mills (Mrs.)

10th Ave. &
Langley St. (Burnaby)
J. Moses (Mrs.)

3855 Sunset Ave,
(Burnaby)

Sub. to Kingsway &
Nelson

41st Ave. &
Churchill St.
R.J. Mills

49th Ave. & Elliott St.
Killarney Square
Shopping Plaza

K.F. Charters

49th Ave. & Fraser
M.L. Wawryshyn

Vancouver Heights
R.C. Needham

West Vancouver
0O.M. Goldby

Vernon

C.Clark

Village Green
B.W. Champ

Victoria
702 Yates Street
J.R. Murray



Victoria continued

Douglas & Courtney
T.W. Haight

Douglas & Hillside
A.R. Knowles

Hatley Park Shopping
Centre (Colwood)
W.B. Drescher

Hillside Shopping
Centre
J.W.S. Wilson

Oak Bay Ave. &
Hampshire Rd.
].B. Sparks

Shelburne & Cedar
Hill Cross Roads
R.D. Kelday

Whalley
P.W. Terbenche

White Rock
P.H. Lyon

Williams Lake
R.J. Cook

Northwest
Territories
e ]
Yellowknife

H.J. Stappler

Yukon Territory
e e
Whitehorse

B.D. Driver

International Banking

.‘_

Centres/Canada

Atlantic International
Banking Centre

1709 Hollis Street
Suite 610

Halifax, Nova Scotia
B3] 3B7

Manager
C.K. Hicks

Quebec International
Banking Centre

715 Victoria Square
Station A

Montreal, Quebec
H2Y 2H7

Ontario International
Banking Centre

44 King Street West
Suite 1318

Toronto, Ontario
M5H 1H1

Asst. General Manager,

Marketing
B.A. Bischof

Manitoba
International Banking
Centre

200 Portage Avenue
4th Floor

Winnipeg, Manitoba
R3C 2R7

Manager

G.B. Fredrickson

Alberta &
Saskatchewan
International
Banking Centre
700-2nd Street South
West, Suite 3860
Calgary, Alberta
T2P 2N7

Manager

L.R. Wright

Pacific International
Banking Centre

650 West Georgia Street
Suite 3400

Vancouver, B.C.

V6B 4N7

Asst. General Manager

& Manager
E.G. Bernard

Canadian
subsidiaries

Wholly owned
subsidiaries

Scotia Leasing Limited
44 King Street West
Suite 1624

Toronto, Ontario
M5H 1H1

President

J.F. O'Donnell

Scotia Mortgage
Corporation

181 University Avenue
Suite 1402

Toronto, Ontario
M5H 3M7

President
T.R. Alton
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orth American

Corporate Banking

Division

44 King St. W. -

Toronto, Ontario ll\Iorth Al_llerllcan

M5H 1H1 ntqrnatlona
Region

Vice-Chairman
P.C. Godsoe

Senior Vice-President
B.R. Birmingham

Corporate
Banking

General Manager
D. King

Asst. General
Managers—Toronto
D.A. Smith

R.E. Waugh

Asst. General
Manager—Calgary
B.J. Webb

Senior Qil & Gas
Engineer—Calgary
W. Anderson

Real Estate
Banking
General Manager
R.M. Brown

Asst. General
Managers
R.C. Kensett
P.L. Kinsman
J.G. McArdle
G.D. McAuley

Special Loan
Services

General Manager
S.D.N. Belcher

Asst. General Manager
S.R. Holt
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44 King St. W.
Toronto, Ontario
MS5H 1H1

Senior Vice-President
B.R. Birmingham

General Manager
R.W. Fleming

Asst. General Managers
S.W. Jordan

P.A. McBean

B.R. Osmak

Atlanta Agency
Suite 909

First National Bank
Building

2 Peachtree St. N.W.
Atlanta, Georgia
30303

Agent
D.R. German

Boston Branch

111 Franklin St.

P.O. Box 2799

Boston, Massachusetts
02110

Manager
J.F. Welsh

Chicago
Representative Office
Xerox Centre

Suite 3590

555 W. Munroe
Chicago, Illinois
60663

Senior Representative
P.C. O'Reilly

Cleveland
Representative Office
Suite 1006

Bond Court Building
1300 East Ninth St.
Cleveland, Ohio
44114

Senior Representative
H.F.B. Johnson

Houston
Representative Office
Suite 2430

Two Shell Plaza
Houston, Texas 77002

Senior Representative
P.A. Schultz

Los Angeles
Representative Office
Suite 837

Pacific Mutual Building
523 West 6th St.

Los Angeles, California
90027

Senior Representative
B.R.F. Luter

Miami Agency

Suite 1600

One Biscayne Tower

2 South Biscayne Blvd.
Miami, Florida 33131
Agent

K.D. Taylor

New York Agency

67 Wall St.

New York, N.Y. 10005
Asst. General Manager
& Senior Agent

E.D. Hunter

Portland Branch
56 S.W. Salmon St.
Portland, Oregon
97204

Manager
B.F. Purkis

San Francisco Agency
Suite 2450

444 Market St.

San Francisco
California 94111
Agent

R.J. Kelly

Wholly owned
subsidiaries of The
Bank of Nova Scotia

The Bank of Nova
Scotia Trust Company
of New York

67 Wall St.

New York, N.Y. 10005
President

E.D. Hunter

The Bank of

Nova Scotia
International Limited
P.O. Box N7545
Nassau, Bahamas
Managing Director
A.M. Goldie

Nassau Wholesale
Branch Manager

L.G. Hanna (Mrs.)

Wholly owned
subsidiaries of The
Bank of Nova Scotia
International Limited

The Bank of
Nova Scotia
International
(Curacao) N.V.
c/o Maduro and
Curiel's Trust
Company N.V.
Managing Directors
A.M. Goldie
Maduro and
Curiel's Trust
Company N.V.

BNS International
(Panamal) §5.A.

c/o The Bank of
Nova Scotia
Panama Branch
P.O. Box 7327
Panama City 7
Republic of Panama
President

M. Gonzalez-Delgado
(Miss)

BNS International
(United Kingdom)
Limited

24 Berkeley Square
London, England
Wi1X 6HU

Managing Director
A.M. Goldie

The Bank of Nova Scotia

Treasury
Operations

44 King St. W.
Toronto, Ontario
MS5H 1H1

General Manager

T.A. Healy

Asst. General Managers
& Chief Traders

Gold

E.E. Keith

Foreign Exchange
H.R. Wong

Asst. General Manager,
Money Market
C.R. Mains

Asst. General Manager,
Administration
D.C. Turner



International
Division

44 King St. W.
Toronto, Ontario
M5H 1H1

Vice-Chairman
W.S. McDonald

General
Administration

General Manager
D.W. Whitaker

Asst. General Manager
N.P. Hladun

International
an )
Administration

General Manager
P.S. Dodd

Asst. General Manager
W.E. Phillips

International
Credit

General Manager
F.M. Goddard

Asst. General Manager
T.C. Kingston

Correspondent
Banking

Asst. General Manager
D.F. Babensee

International
Bankin
Centres/Canada

Asst. General Manager
K.W. Oldfield

Latin American
Region

[Eemitise s v e s
44 King St. W.
Toronto, Ontario
M5H 1H1

Vice-President &
General Manager
R. Cooke

Asst. General Manager
J.H. Elliott

Argentina

Buenos Aires
Representative Office
Corrientes 456

11th Floor, Suite 111
1366 Buenos Aires

Senior Representative
R.D. Scott

Brazil

Rio de Janeiro
Representative Office
Av Almirante

Barroso 63

11th Floor, Suite 1109

Senior Representative
S.M. Furman

Mexico

Mexico City
Representative Office
Paseo de la Reforma
390, Suite 1301
Mexico, 6 D.F.

Senior Representative
H.D. Keeling

Panama

Panama City Branch
Edifico Bonanza
Calle Manuel Maria
Icaza

Campo Alegre

Manager & Central
America Representative
M. Gonzalez-Delgado
(Miss)

Venezuela

Caracas
Representative Office
Centro Ciudad
Commercial
Tamanaco, Suite 209
Chuao, Caracas 106
Postal Address:
Apartado 2118
Caracas 101

Representative
H. Nogales

Caribbean
Region
ESSORRS S S LS
44 King St. W.
Toronto, Ontario
M5H 1H1

Vice-President &
General Manager
R.G. Taylor

General Manager
M.C. Johnston

Asst. General Managers
D.M. Brierley

B.A. Ennis

D.W. Reed

Branches and Managers

Antigua
St. John's
L.J.R. Nelson

Bahamas
Area Manager
G.E. Marshall

Freeport
G.W. Hume

George Town, Exuma
P.A. Rolle

Marsh Harbour
Abaco Island
W.G. Hutton

Nassau
Rawson Square
G.E. Marshall

Bay & Deveaux
J.L. Brammer

Cable Beach

Marlborough &
Navy Lion Rd.
P.R. Curry

Palmdale
B.U. Holder

Paradise Island
M.B. Rolle

Wulff Rd. & East St.
P.B. Williams

Stella Maris

Long Island

Sub. to George Town
Exuma

Barbados

Area Manager
D.J. MacDiarmid

Black Rock
R.C.W. Charles

Bridgetown
D.J. MacDiarmid

Bridge St.
M.A. Seale

Holetown
M. Clarke (Miss)

Sam Lord's Castle
Sub. to Bridgetown

Wildey
P.A. Best

Worthing
Christ Church
R.E. Smith

Belize
Belize City
J.C. Griffith

Corozal
G.M. Ake

Independence
Stan Creek
Sub. to Belize

Orange Walk
A.C. Gonzalez

San Pedro
Sub. to Belize

Bermuda

See Other associated
international
organizations

Cayman Islands
Georgetown
Grand Cayman
W. Boyko

Dominican Republic
Area Manager
Y.L. Lessard

Bonao
J.F. Cristoforis

Dajabon
E. Valdez

Moca
W. Cassado

Nagua
Q. Contreras

Puerto Plata
M.E. Jimenez

Santiago de los
Caballeros
M.A. Sosa

Avenide Valerio
Sub. to Santiago de
los Caballeros

Santo Domingo
Y.L. Lessard

Isabel La Catolica
esq Mercedes
A. Morales

Av. Duarte esq Ave.
Mella
R.R. Salazar

Ave. 27 de Febrero
esq Ave. San Martin
R.R. Guzman

Maria Montez
J.J. Penzo

Grenada
St. George's
C.A.S. Hinkson

Guyana
Georgetown
E.A. Riveroll

Haiti
Port-au-Prince
L.A. Greenidge

Carrefour Rd.
Sub. to
Port-au-Prince

Route De Delmas
B. Theard

Jamaica

See Other associated
international
organizations

Netherlands Antilles
See Wholly owned
subsidiary below and
Other associated
international
organizations

Puerto Rico
Area Manager
D.S. Rector

Hato Rey
R.D.K. Seymour

Data Centre
G.C. Toomer
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Puerto Rico
continued

See Scotiabank de
Puerto Rico below

St. Kitts
Basseterre
F.G. O'Neale

§t. Lucia
Castries
A.W. Turl

Chausse & Micoud
Sub. to Castries

Vieux Fort
W.C.H. Providence

St. Vincent
Kingstown
E. St. C. Christian

Trinidad & Tobago
See Other associated
international
organizations

Turks & Caicos Islands
Grand Turk
M.D. Newton

Virgin Islands
(British)

Area Manager
H.H. Lust

Road Town, Tortola
D.E. Osborne

Virgin Islands (U.S.)
Charlotte Amalie
St. Thomas

Area Manager &
Manager

H.H.Lust

Christiansted
5t. Croix
B.G. Gelineau

Island Center
St. Croix
A.A. Horsting

Frederiksted
St. Croix
Sub. to Christiansted
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Wholly owned
subsidiaries of The
Bank of Nova Scotia

The Bank of

Nova Scotia N.V.
Philipsburg

St. Maarten

P.O. Box 303
Netherlands Antilles
Managing Director
W.G. Carson

Branches

Philipsburg
W.G. Carson

Cul de Sac
Sub. to Philipsburg

The Bank of

Nova Scotia Trust
Company (Bahamas)
Limited

Bernard Sunley
Building

P.O. Box N3016
Rawson Square
Nassau, Bahamas
Managing Directors
R.D. Ellis

F.S. Polanski

Wholly owned
subsidiaries of

The Bank of Nova
Scotia Trust Company
{Bahamas) Limited

The Bank of Nova
Scotia Trust Company
(Caribbean) Limited

8 Broad St.
Bridgetown, Barbados

Manager & Secretary
G.A. Haynes

The Bank of Nova
Scotia Trust Company
(Cayman) Limited
Cardinal Ave.

P.O. Box 501
Georgetown

Grand Cayman
Cayman Islands
Managing Director
D.A. Whitefield

Scotiabank de
Puerto Rico

1 Mercantil Plaza
G.P.O. Box 2230
San Juan

Puerto Rico 00936

President & Chief
Executive Officer
D.S. Rector
Vice-Presidents
M.T. Langille

J.J. Mari

R. Massheder

Branches and Managers

Fajardo
A. Sanlos

Hato Rey
R. Massheder

Ponce
J.A. Rivera

Rio Piedras
F.S. Alvarez

San Juan
J.P. Aucoin

Santurce
Fernandez-
Juncos

P.H. White

Ponce de Leon
R.J. Camp

Plaza
Iturregui
J.C. Orrett

United Kingdom,
Europe, Middle
East and Africa
Region

EERuE I B TS TR
12 Berkeley Square
London, England
W1X 6HU

Vice-President &
General Manager

L.L. Fox

Asst. General Managers
R.W. Hale-Sanders
G.Knapp

Treasury & Special
Loans Dept.

62-63 Threadneedle St.
London, England
EC2P 2LS

Asst. General Managers
C.A. Barnes

R.N. Brandman

D. Rooke

Branches and Managers

Bahrain
Manama

P.O. Box 5260
A. McKinlay

Belgium

Brussels

66 Boulevard de
I'Imperatrice

Area Manager,
Benelux & Manager
R. de Bar

Egypt

Cairo

3 Ahmed Nessim St.
Giza Cairo

Arab Republic

of Egypt
B.S. Perry

Greece
Athens
37 El Venizelou St.

Area Manager,
Greece & Manager
P.C. Yangas

Piraeus

P.O. Box 26

23 Akti Miaouli
P. Mantas

Thessaloniki
P.O. Box 828

7 Tsimiski St.
P. Moissidis

Ireland

Dublin

65-68 St. Stephen's
Green

G.E. Titus

Lebanon
Beirut

Riad Solh St.
P.O. Box 4446
A.]. Bridi

Netherlands
Rotterdam
Westblaak 28-32
R.L. Beelen

United Kingdom

Branches and Managers

Belfast

30-34 North St.
BTI1 1LA

V. Willis

Edinburgh
Scotiabank House

6 South Charlotte St.
EHZ2 4ED

P.F. Telford

Glasgow

50-52 West Nile St.
G12PE

A. Brodie

London

62-63 Threadneedle St.
EC2P 2LS

G.L. Fanning

West End

10 Berkeley Square
London

W1X 6DN

W.F. Hanna

West Germany
Frankfurt

4th Floor

The Allianz Building
7-8, An der
Hauptwache 600
Frankfurt/Main 1
Area Manager,
Germany &
Eastern Europe

& Manager
P.Kluge
Geschaeftsleiter
K. Stoeppler

Representative Offices

Africa
Operating from Bahrain

Sr. Representative
D.E.C. Horley

France

Paris

57 Boulevard
Haussmann

ler Etage 75008
Representative
M.M.G. Brandenberg

Norway

Oslo

Karl Johan's Gate 17
Oslo 1



Representative
T. Bratt

Wholly owned
subsidiaries of
The Bank of
Nova Scotia

The Bank of Nova
Scotia Trust Company
{United Kingdom)
Limited

12 Berkeley Square
London, England
WI1X 6HU

Manager & Secretary
D.]J. Gammage

BNS International
(Ireland) Limited
65-68 St. Stephen's
Green

Dublin 2, Ireland

Chairman
G.E. Titus

The Bank of Nova
Scotia Channel
Islands Limited
Queen's House
13/15 Don Rd.

St. Helier, Jersey
Channel Islands

Managing Director
K.C. Bird

Wholly owned
subsidiary of The
Bank of Nova Scotia
Channel Islands
Limited

The Bank of Nova
Scotia Trust Company
Channel Islands
Limited

Queen’s House

13/15 Don Rd.

St. Helier, Jersey
Channel Islands

Managing Director
K.C. Bird

Pacific Region
ficcus b = e s D e 4
CCP.O. Box 2341
Makati

Metro Manila 3117
The Philippines

Vice-President &
General Manager
K.S. Rowe

Asst. General Manager
W.C. Grant

Branches and Managers

Hong Kong

Hong Kong

6th Floor, Admiralty
Centre, Tower 1

18 Harcourt Rd.

Asst. General Manager
& Manager
J.C. Lo

Japan

Tokyo

1-1 Marunouchi
1-chome
Chiyoda-Ku
Toyko 100

Asst. General Manager
& Manager
W.T. Taylor

Republic of Korea
Seoul

C.P.O. Box 7783
Dae Woo Centre
22nd Floor, 286
Yang-dong
Chung-Ku

J.8. Jin

Malaysia

Kuala Lumpur
Bangunan Safety
Insuran

41 Jalan Melayu

Peti Surat 1056
Kuala Lumpur 01-03
D.H. Stewart

The Philippines
Manila

Pioneer House

2nd Floor

108 Paseo de Roxas
Cor. Legaspi St.
Makati

Metro Manila 3117
A.D. Adan

Singapore

Singapore

2501-2 Ocean Building
Collyer Quay
Singapore 1

P.P. Tulloch

Representative Offices

Australia

Sydney

17th Floor

AMP Centre

50 Bridge St., Sydney
N.S.W. 2000

Asst. General Manager
& Senior Representative
J.D.R. Laidley

India

Bombay

Suite 1718, Hotel
Oberoi Towers
Nariman Point
Bombay 400021

Senior Representative
A. Haque

Indonesia

Jakarta

Wisma Nusantara
Bldg., 14th Floor
Jalan

M.H. Thamrin 59
Senior Representative
J. Brown

People’s Republic

of China

Beijing

Suite 111, Jianguo
Hotel, Jianguo
Menwai Dajie
Senior Representative
G.A. Fowler

Thailand

Bangkok

14th Floor, Bangkok
Bank Building
Silom Rd.

Senior Representative
R.J. Marsden

Wholly owned
subsidiaries of The
Bank of Nova Scotia

The Bank of Nova
Scotia Asia Limited
2501-2 Ocean Building
Collyer Quay
Singapore 1

Managing Director

P.P. Tulloch

BNS International
(Hong Kong) Limited
6th Floor, Admiralty
Centre, Tower 1

18 Harcourt Rd.
Hong Kong
Secretary

F.]. Wong

Other associated
international
organizations

Australia

e RN S S ST
Schroder, Darling and
Company Holdings
Limited

15 Bent St.

Sydney, N.5.W. 2000
Chief Executive

B.P.R. Gatfield

Wholly owned
subsidiary of Schroder,
Darling and Company
Holdings Limited

Schroder, Darling and
Company Limited

15 Bent St.

Sydney, N.5.W. 2000
Chief Executive

B.P.R. Gatfield

Bermuda

R T s SRR G
The Bank of

N.T. Butterfield & Son
Limited

P.O. Box 195
Hamilton 5

Chairman

The Honourable Sir
Henry Vesey, csE
Chief General Manager
N.C. Jones

Jamaica

[ S = ao T ot S S T
The Bank of

Nova Scotia

Jamaica Limited

P.O. Box 709
Kingston

General Manager

J.G. Keith

Asst. General Managers
A.B. Lindo

J.M.A. Tiemens

O.F. Walker
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The Bank of Nova Scotia

Jamaica
continued

Branches and Managers

Black River
L.O.M. Ledgister

Brown's Town
D.L. Davis

Christiana
M.L. Brown

Claremont
Sub. to St. Ann's Bay

Clark's Town
Sub. to Falmouth

Falmouth
H.A. Taffe

Frankfield
Sub. to Christiana

Gayle
Sub. to Ocho Rios

Highgate
M.A. Kong

Junction
Sub. to Santa Cruz

Kingston
Data Centre
J. McCarthy

Kingston
Scotiabank Centre
Duke & Port Royal
A.B. Lindo

35-45 King St.
W.A. Lawrence

Cross Roads
A.C. Gordon

Duke St.

R.B. Hall

East Queen St.
G.R. Hutchinson

Hagley Park Rd.
L.G. Franklin

Half Way Tree
L.F.R. Davis

Liguanea
L.H. McNaughton

Maxfield Ave.
V.C. Spence (Mrs.)

New Kingston
R.P. Fung

Newport West
E.P. Steele
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Oxford Rd.
C.H. Bushey

Premier Plaza
D.A. Lazarus

Princess St.
A.F.B. O'Neil

Red Hills Rd.
C.A. Lazarus

Riverton City
R.S. Page

Victoria & Blake
E.A. Richards

Linstead
R.M. Haughton-James

Lucea
Sat. to Savanna-La-Mar

Mandeville
H.G.M. Ryan

Manchester
Shopping Centre
Sub. to Mandeville

May Pen
R.L. Treasure

May Pen West
Sat. to May Pen

Montego Bay
Sam Sharpe Square
K.A. Senior

Barnett St.
Sub. to Montego Bay

Westgate
H.A. Morris

Morant Bay
K.H.O. James

Ocho Rios
A.S. Stona

Old Harbour
R.R. Gordon

Qracabessa
Sub. to Port Maria

Port Antonio
E.A. Cassier

Port Maria
V.S. Crawford

St. Ann's Bay
D.C. Ennis

Santa Cruz
L.S. De Rizzio

Savanna-La-Mar
K.A. Calder

Spanish Town
Adelaide St.
S.G. Samough

Wellington St.
Sat. to Spanish Town

Wholly owned
subsidiary of The
Bank of Nova Scotia
Jamaica Limited

The Bank of Nova
Scotia Trust Company
of Jamaica Limited
30 Duke St.

Kingston

Managing Director
J.G. Keith

Also associated with
The Bank of Nova
Scotia Jamaica
Limited

The West India
Company of Merchant
Bankers Limited

10 Constant Spring Rd.
P.O. Box 509

Kingston 10

Managing Director

J.G. Keith

Netherlands
Antilles

IR Y ) Ty I3 T T
Maduro & Curiel’s
Bank N.V.
Willemstad, Curacao

Chairman of the
Board & General
Managing Director
L. Capriles

Managing Director
H.L. Fawcett

Branches

Barber
Sub. to Rio Canario

Emmastad
Sub. to Rio Canario

Hato (Airport)
Otrabanda
Punda

Rio Canario

Salinja

Subsidiaries of
Maduro & Curiel’s
Bank N.V.

Aruba

Caribbean Credit
Corporation N.V.

Caribbean
Mercantile
Bank N.V.

Bonaire

Maduro & Curiel's
Bank (Bonaire) N.V.

Curacao

Maduro & Curiel's
Insurance Services N.V.

Maduro & Curiel's
Trust Company N.V.

N.V. De Curacaosche
Hypotheekbank

N.V. De Spaar-en
Beleenbank van
Curacao

St. Maarten

The Windward
Islands Bank Ltd.

Trinidad and
Tobago

T O T [ [ T IT O BN
The Bank of

Nova Scotia
Trinidad & Tobago
Limited

116 Frederick St.
P.O. Box 621

Port of Spain
Trinidad
Managing Director
R.A. Chan

Branches and Managers

Arima
R.A. Vieira

Chaguanas
A.G. Slack

Cipero & Rushworth
S.S. Muradali

Couva
S. Hosein

Data Centre
A.J. Allum

Marabella
J.M. Elias

Park & Pembroke
B.A. Nicholson

Port of Spain
1 Frederick St.
A.F. Van der Kley

Princes Town
T.E. Kowlessar

Queen & Charlotte
A.E. Gomez

Rio Claro
LJ. Lee

St. James
L.K. Ng A Fook

San Fernando
49 High St.
C.W. Chin

Sangre Grande
R.C. Khan

San Juan
J.B. Singh

Scarborough, Tobago
S.E. Huggins

Tunapuna
W.A. Francis

Wholly owned
subsidiary of The
Bank of Nova Scotia
Trinidad & Tobago

Limited

The Bank of Nova
Scotia Trust Company
of the West Indies
Limited

P.O. Box 584
Abercromby &
Park Sts.

Port of Spain
Trinidad
Managing Director
R.A. Chan
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Yuri Dojc

The Bank of Nova Scotia
is incorporated in Canada
with limited liability.

These bronze doors to

the Bank's main building

in Halifax, where The Bank
of Nova Scotia was founded
in 1832, symbolize the

strength and stability of
an international bank
solidly based in Canada.



The Bank of Nova Scotia
Founded 1832

44 King Street West
Toronto, Canada M5H 1H1






