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DOMINION OILCLOTH ¢ LINOLEUM
COMPANY LIMITED

Eighty-first Annual Report of the Board of Directors

To THE SHAREHOLDERS:

Your Directors are pleased to submit their Annual Report and Financial Statements for
the fiscal year ended 31st October 1953. The certified report of your auditors, Messts. Hyde
& Houghton, C.A., is also submitted.

The net profit for the year amounted to $1,875,631.21 as compared to $1,486,248.32 in the
previous year, which represents $2.46 per share this year against $1.90 in 1952. The regular
dividend of $1.60 was paid on the N.P.V. Common stock of the Company and an extra divi-
dend of forty cents per sharc was paid 31st October 1953. In view of the fact that the
Deferred shares no longer exist (see Note 1 on Balance Sheet) this enabled us to pay an extra
dividend at the end of the current fiscal year rather than in January 1954, which would have
been necessary had the Deferred shares not been exchanged.

Sales for the year were well maintained, although your Company was faced with increased
competition — principally from the United States and also the United Kingdom. It is hoped
the new anti-dumping provisions the government has introduced will be of some assistance.

Your subsidiaries also had a successful year and the combined revenuc from these sources
was higher than in the previous year. This fact, plus the increased return from other invest-
ments, helped to augment the increased net profit.

Raw materials in general were in plentiful supply and in some cases showed a decrease in
price from 1952, enabling some reduction to be made in selling prices, but the continued
high cost of labour and general overhead, as well as the relatively unchanged corporation
tax situation have offset some of the benefits derived from the reduced raw material prices.
Repeated increases in freight rates have resulted in greatly increased retail prices in many
sections of Canada, which naturally affect the demand for the products of your Company.

Export sales, while still relatively unimportant, have shown some improvement owing to
the relaxation of certain restrictions by some South American countries and the British
West Indies.

A new catalogue was issued to the trade at the end of the fiscal year, and it is hoped this
will have a satisfactory cffect on sales after the New Year, when most distributors and retail
outlets have completed stock-taking and are in a position to place orders.

Very little capital expenditure has been made during the year, either by your company or
by its subsidiaties. Your factories and other facilitics have been maintained in a high state of
cfficiency and all necessary repaits have been carried out with a minimum of delay.

Labour negotiations were completed in March 1953 on the basis of a two-year contract.

It is with the decpest regret that we record the death on March 4ch 1953 of Mr. Walter
Molson who had served on the Board of Directors since February 1939. His keen interest in
the affairs of your company and his wise counsel will be sadly missed. On April 2nd 1953,
Mr. Armand de Tilly, Treasurer of the Company, was appointed a Director to fill the vacancy.

Your Directors wish to acknowledge the loyal and efficient services rendered by all members
of the organization and extend to them their appreciation of the excellent work they have
done throughout the year.

On behalf of the Board,

ARCH. F. BAILLIE,
President.
MoxnTtrEAL, QUE., 7th January, 1954.



DOMINION OILCLOTH & LINOLEUM

COMPANY LIMITED

Income and Expenditure Account

YEAR ENDED 31st OCTOBER 1953

(With comparative figures for the Year Ended 31st October 1952)

1953 1952
Operating Profit before Provision for Depreciation, etc. - $2,314,452.30  $2,032,690.08

Income from Investments in Subsidiary and Affiliated
Companies and other Investments - - - - - 953,884.91 819,175.92
3,268,337.21 2,851,866.00

Deduct:

Provision for Depreciation - - - - - - 285,642.03 283,378.22
Federal Income Tax and Provincial Profits Tax - - 903,138.82 886,695.59
Foreign Income Taxes - - - - - - - 7,262.27 8,304.41
Legal Expenses - - - - - - - - - 2,506.25 1,863.65
Salaries and Directors’ Fees paid to Executive Officers 189,818.96 180,375.81
Fees Paid to Other Directors - - - - - - 4,337.67 5,000.00
1,392,706.00 1,365,617.68
Ner Profit for the Year - - - - - - - - §1875631.21  $1,486,248.32

Noze: The total remuneration received by Directors from Subsidiary Companies

amounted to $4,933.77 in 1953; $4,800.00 in 1952.



ASSETS
Current:
Cash- - - - - - - - - -
Investment in Short Term Notes - - - -

Accounts Receivable - - - - - - .

IBVetitories - = 0o« ose o o= = oo

Merchandise and Raw Materials. Physical Inven-
tory taken and valued at the lower of Cost
ot Market Price.

Fixed:
Real Estate, Buildings and Plant Valued at Cost -
Less: Reserve for Depreciation - - - - -

Investments in Subsidiary Companies at Cost:
Preferred and Common Stocks - - - - -

Investments in Affiliated Companies at Cost:
Common Stocks - - - - - - - -

Other Investments at Cost:
Bonds, Preferred and Common Stocks - - -
(Approx.) Market Value: 1953, $3,473,388.00
1952, $2,625,970.00

Prepaid Expenses: - - - - - - - -

To THE SHAREHOLDERS,
Dominron Oincrotn anp Livoreum Company LiMiten,
MonTREAL

DOMINION OILCL

1953

$  455,593.89

1,529,196.31
3,355,814.04

COMPAN?Y
Balance Sheet as |

(With comparative figur

1952
$  462,933.09
1,504,146.58
1,473,591.91
3,055,431.23

5,340,604.24

6,496,102.81

8,001,468.19
4,976,820.18

7,743,541.72
4,691,563.15

3,024,648.01

3,051,978.57

3,213,970.05

808,197.21

2,871,443.44

33,325.85

3,213,970.05

652,440.87

1,981,596.90

21,699.88

$15,292,188.80

$15,417,789.08

MontreaL, P.Q., 21st December, 1953.

We beg to report that we have completed an audic of che books and accounts of the Dominion Oileloth and Lino-
leum Company Limited for the year ended 31st October, 1953. We certify that we have received all the information
and explanations required by us; and, in our opinion, this Balance Sheet is properly drawn up so as to exhibic a crue
and correct view of the state of the Company’s affairs as at 31st October, 1953, according to the best of our informa-
tion and the explanations given to us and as shown by the books of the Company.

As required under Section 114 of the Companies Act 1934, we report that profics of Subsidiary Companies have
been incluccl!cd in the Income and Expenditure Account to the extent to which dividends have been received from them.

Hype anp HouvcrtoN,
Chartered Accountants, Auditors.



I TH ¢ LINOLEUM
LIMITED
- 315t October 1953

as at 31st October 1952)

LIABILITIES
Current.
Accounts Payable - - - - - - - -

Provision for Federal and Provincial Taxes,
balance owing - - - - - - - -

Provision for Dividend on No Par Value Deferred
Stock - - - - - - - - - -

Insurance Fund Reserve: - - - - - - -

Capital:
At 31st October 1952 represented by 700,000 shares
no par value common stock and 80,000 shares no
par value deferred stock - - - - - -

At 31st October 1953 represented by 760,000 shares

no pat value common stock (Note 1) - - -

Surplus Accounts:
Capital Surplus - - - - - - - -

Earned Surplus - - - - - - - -

Contingent Liabilities: Nil.

1953
$ 489,823.54

1952
$ 631,618.68

656,079.74 664,784.81
— 128,000.00
1,145,903.28 1,424,403.49
1,000,000.00 1,000,000.00
6,400,000.00

6,400,000.00
973,261.17 1,019,992.45
5,773,024.35 5,573,393.14

$15,292,188.80

$15,417,789.08

Note 1. During the year ended 31st October 1953, 60,000 shares no par valuc common stock were issued in exchange

for 80,000 shares no par value deferred stock.

Approved on behalf of the Board of Directors,

Arch. F. Bairig, Director.

E. S. Trupgauv, Director.
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Earned Surplus Account
YEAR ENDED 31st OCTOBER 1953

(With comparative figures for the Year Ended 31st October 1952)

Balance forward at commencement of the Year - - -

Deduct. Extra Dividend paid 31st January 1953 and 31st
January 1952 out of earnings of the previous year

No Par Value Common Stock s o =
No Par Value Deferred Stock - - - -

Add: Net profit for the Year - - - - - - -

Deduct. Regular and Extra Dividends Paid on No Par
Value Common Stock - - - - - -

Regular Dividend Paid on No Par Value Common
Stock - - - = = = = = -

Provision for Dividend on No Par Value Deferred
Scock - - - - - - - - -

Balance at Credit at end of the Year - - - -

1953
$5,573,393.14

DOMINION OILCLO
COMPANY

1952
$5,725,144.82

140,000.00 350,000.00
16,000.00 40,000.00
156,000.00 390,000.00
5,417,393.14 5,335,144.82

1,875,631.21

1,486,248.32

7,293,024.35

6,821,393.14

1,520,000.00

1,120,000.00

128,000.00

1,520,000.00

1,248,000.00

$5,773,024.35

$5,573,393.14

Capital Surplus Account

Balance forward at commencement of the Year - -
Add: Profit on Sale of Fixed Assets - - - - -

Deduct: Realized Depreciation of Securities - - -
Balance at Credit at end of the Year - - - -

1953 1952
$1,019,992.45  $1,020,274.72
— 1,040.00
1,019,992.45  1,021,314.72
46,731.28 1,322.27

$ 973,261.17

$1,019,992.45




I'H < LINOLEUM
LIMITED

DIRECTORS
Arcaie F. BarLuie K. B. RoserTON
C. E. GraveL Air Vice-Marsuar F. 8. McGirr, C.B.
Sir RoBerRT SPENCER-NAIRN, BarT. G. Bramr Gorbon
E. S. TrubpraU Sir GeEoRGE NairN, Barr.
A. pE Tiry J. G. RoBerTON

EXECUTIVE OFFICERS

Arcmie F. Bartyig - - - - - - - - - - - - - Presidenr
K. B. RopgrTON’ - - - - - - - Vice-President and Managing Director
E. 8. TrupgaU - - - - - - = = - = Vice-President (Finance)
AR Vice-Marsaar F. 8. McGarr, C.B. - - - - Seretary and Director of Sales
J. G. RoserTON T S S Manager
AipeTiey - - = = = = = =" = - = = =% = Treasurer

TRANSFER AGENTS

Tre RovaL Trust ComMpaNy MontrEAL AND TORONTO

REGISTRAR OF TRANSFERS

Bank oF MoNTREAL MoNTREAL AND TorRONTO



DOMINION OILCLOTH ¢& LINOLEUM
COMPANY LIMITED

Below are listed the more important products manufactured
by your Company:

MarBoLEUM

Dominion InLaip LiNnoLeuM

Dominion Jaspg LinoLEUM

Dominion Barroesaip anp Pramw LinoLeum

Linoveum TiLes
(Marbolesm, Jaspé and Plain)

Cork CARPET

MARBOLITE

(Vinyl Plastic)

Rexorrte
(Printed Vinyl Plastic)

RexorruMm anND RExorLEum Passacr

Rexoreum Rucs

RexoreuMm MAaTs

Dominion Livogrir CEMENT

Dominion WaTerproOF CEMENT
Dommnton Tasre OrrcLot
Dominion Brocape Tasre CovEers

Dominion Art Baize

(Plain and Embossed)
Dominion Saerr OrncLorn
Dominion ExnamerLen OincLors
DoMOLEATHER

Domorite
(For Tables, Curtains, Novelties, etc.)

KrarToL

(Coated Paper, Plain and Embossed)
LEATHERKRAFT
Muroreum WarL CoveriNG
Sanrmice Warrn CovErING

Dominion Liguip Wax











